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NINTAOIC

127792 DPX9IN 990
IRANNN 239%Y AN JY 1PNIVPITH PAYNI )

2022 931V902 30 D12 1NVNY DIYTIN NWITYI NYYN JY MNpny

MIINM (7N93NN7) N7YA TPININ THIIND MNMIY 2NN DY )PNVPPTN NMIT NN SNY DITAONHN NN
30 DYY DYTNINDN DI D1IDIN MNITY DXNNA NXIAPN MDY NN (NXAPH”) NYY NMITNINDD
029051 HHMNTA?) PINN ININD IDPNONY DOVNHIN NYIDYY NYwn HYY MMpn> 2022 9210V9021
2NN DNY DMWY DIVITPRY NONMNNY NIPPND NNNMINND NN PPND RDINY NPPON ('O NINDD
T2 N2 POYD VN (7HYTN NAYPAN) 2022 920VIDA 30 D IMNDNY DIVTIND NYYNI NIIND MY
2021 92072 31 DY NHRONDNY MVD TIARNN Y 281D DY PNVPITN MTY D»SDIN MNYTH DY
2022-:9901 RNOHNONR) 2022 DN 14 D2 DONAYW Y9 2021 MIYY NIANN YW OINNPNN NITY 197N TUN

(72021 1YY sn9YPNN M1 (01-025134

HPOYN 1INV PINDD NINH .1

DMLY NNAPN NN

NP2INN 2019 92021 wTINHD YN 2019 12HVHDA 1 DY HRIYIA NTIRNN NI2AND
,(791950 $%39)7) N7V MYPYN 9NN NPT DY YIM PANNN NPINN PN NXIDN2
D72 1) NXONY THPONRIY 172N DI DY YI9)N) PANNN NINN PN XIDNA NPINND
(1%99Y07)

SV NNOYND PPYN 19-5 NN MIYRID NIANN DY NN WD 2020 7P wTIN2
72NN D297 ,NPANN NNSVN DY .("9PPYNN”) 9TH PPYM NDXY NNIYNRI NPIN
NIYA DIAN HNA TIY MY NDNAA INDNY VNN THIRMIM HNDY 1I2ND
(r"nomMan)

VIDOUN .DNWN) Y0 1) L1079 DV NN PIYY ,NYIDI NPN NIAND MDY 1Py
, VYN DYTIYTY DXV NOYIND 1PN NIANND MMPY YT DY S¥a0 1)2) 179X PPN
DINY ,MNIPNA DD DN, MTOII DIND ,NMITYDNI) NN DIINN NHYIND
>T> DY SYAVN NN WHWN ,)D-1 .25 DD PIYTND 1O NP2 YPYNI NPOM Dway oM
9NPVYN MINMIN VNN TN 16 TY DY PADNA MNP MIND NHYON TNSD 192NN
NOYI NIANN WX L(MPON T DY NYATI NNIN NN NPADRI HII) 7NN PIDN)
PMNIPY DNN NOYANDY \NNPNY

SV NNOM NN ,PIPY — PYNRIN DINNHD : MDY YDINT MY NIAND ,MITN TYIID D)
VY0 1) DY NN PIPY — WN DINHN ; (717950 BIND) 11779) 737NN DIIXINI 1179)
L(789NPNY HPAVN N DINH) TININP NMINNH DIPANN NN PINNIY 9NPYN 1)
DNPN DI JPPOTI ,MPT T2 TN NNNND PPN YR MODN NP NHaNY 90102
D»INDNN NN PV MTPHNN TIN) IRIWI DOIRND DIPNN OV NPRNM
DY ;27NN NN NIPNNY OMINID DNPNN DY NI DI MY ; (DML
NNVONI OMINDN) DMVID NMMPIY 5NPWN NN ORIV INDX NPIN PN
NPYL MOIYN DINND MY 1) ; NN HYNNIN NKID DYPIDNY HNYNN MY NITON
.D»YNYN 01570

11



NINTAOIC

D72NN YPOYI MNNINND
YT PN DY HY 1PYHYD NPON NI MT NIAND NNDIN ,NT MT DIDIAY Dapna
TONNN PHND YNANHD OWN NIPY 7Y (2019) INNS NIVPIN-D NNY NOY NN TUND
TPNIN MNINI NPIONI MTPNRNN NOON ,NIAND NYTN MPDY NNIVIVON Y1) HY
NN P2 XD NN PYIVN N DNYNN NN MMINND INWD P ,1PIINPYY
.172NN MMPO MMPYY MNTPNN NPNDNOV MWD NYNPLVN TN ,NNT DD MDOYIN
N335 ,7PNIMNIPM OYAON N DINNI MDY NN DXTHIND NS NN )T NNONI
NIANINY 12) MSINP NPNNI DISPNN TPNIN PINNY INYN NN MDY DVYPP)
NITON NNDHNA DMINDNI DMLY MNP HNYN NN DINNA NHAND DY NNV
SNPYNN MY DY DIV DTN NNDNI 19 NN OYNNIN RIY DIPADNY SNUNn M)

PIYNN NYI DXAIVN IN DMIINKDN NINY NN NPNNY

TININP NIPNN DY DIYIN NNPN MNODNA NHANN NIYPNN SYOWN )YaIn Tonna
92IVPIND 2 DN NIAND DY YOI NIT NIXRT DOVIID) RN N 10 -3 HY H915 pavna
D500 NIANY (179N DY TIT2 XD NN ,(2022-01-099594 : 19010 NNINDN) 2022
SV 9915 92PN DOYY NNND INIMNP NDPNN MYNNNI 7NN NPININ) DNYN NPIONY
82 DNN VXN THN 4 -5 HY PIDNA DNPNN NYIZY DINND TWYND VNN M 55 -5
921 .2024 NIV NOY 1Y HNWYN 79091 HINNND DAY DXDNN DNPNNN N2 DNYN
7Y PN 88-52 DONDMD NYTN TYIND 112 1T MDPYAA NN DY NIAVNNN NNYPYN
PN NIXINP PN NNPN 12D DX DTN DY NN XY NIIND NONIN 90N
NOTHIND qON TYS NMNNN Y0 MININHDN NMIYPNNN DD LR N MIVY HY¥
.Y DINNA NIANN MDY NIANIND NNIN DNYNN NPAON DINNA NIANT MDY
WAV T PIVTN SMPY JNNY DD DMIODDNA NIANND NIYPNN NMYTH NNPN ToNna
172NN NPODN DNOY DIDINVIND 12X NN DT TUN ,DIOIDVIND (7470)7) DINT
2 DYN NHAND DY YT MT NINI DXVI9D) 2024 MIVA DIOINVIX 600 -25 T70)
(91 SV 7772 IND NN ,(2022-01-099594 : 19010 NNINDON) 2022 92I0VPINA

7N 30-2 DY 9> DX2)N DNMINIID DNIPNN NHPNY DIODN 2N NIINY ,90N2
JONN

DNYN ToNN2 PY2 MNMNNN NP DIPMYNVYN DIANVND WPWNY NI2NN NNOA
NN DOPNDY JMON DN JNDY DMIDDNN I28 N NN, NIN NNAY NIN-DY MNP
.1I2NN MY DY JNOY 7172970 DNINIVIN MDD

MOIPNY NIRIMP NIPHN NTYIN DIPNY 170N HPOUNRY YUNI NHAND MIIYN
MNINDY MNNIND MNIPYON 223D NIINN NN, OMYSNNI JNPYN 9IY ,NPINID
959 PINAINITIND ,1ONY %9 NI Y1913 NNNMN NIINN MDY DY 1AYY DIVIYDN
235 MOIYN MDY DY 9NN 12, 0013190 ,(749Y M9 PIN) 1968-N75VUNN Y
NPNR OMUYNNNN TUNR ,MINNY NPT ,NPVINR ,NPPYN ,NPY555 MNNNIND
2599 MLNAND MNVINNNI MNNNINNN 3 191 ,75%9Y .NYANN NVIIYA NINY HRT
NLYYA DN DIV DYYN IUN DN HYA 99D Pa AN ,MNY K93 NIHN

.N9nN

1.2




NINTAOIC

2A7NINA DIAND MYy 1.3

MYNNNI 27NN NN NIPNNI DOINID DNPNN YW NIONM DI NHND NI1INN
PPV NIAND NPAINN N2 IRP>INN 112N L ("BRP) Balanced Rock Power, LLC
27NN Y2NT2 NOMIN TN N NN NN BRP .1NMIDINM NN Pnn 30%
DYRLIN-IVIY DXVPMI DY MM DM NTPNRNNN ,MYTNNND NIVDNRD OINNA
nwad NP NPaorD (Utility Scale) YNMynwn NN MIP2 7Y MN NN VPN

SNNND MINPANY DN YA NNHWN INRD SWAIND PIYA DNIINI ,ONUNN

NP MTN TYINY 1123 .BRP M2 yaa nomynyn mnTpnn Non NYTH Napn 1onn1
q°N2,0°YW MM Y20V DINRNNIN ,27NIN 2IYN 72N DOVPMIS 16 -5 HW 1281 BRP
NN NIPNN NYYW/ORN NX7) 17 -3 DPRVIN-IVIO DNPNN VXN N 4 -d DY DD
NYIY 2N NN VDR XN NN 800 -5 HY 12VNN PODN DOVPNID DIINI ,MIIDN
TMYIND MYPA IWNN DD ORN NP 4 -5 DY 20810 PODNA DXOVPNMNIM ,DNYND
DYOPMIS NONY BRP Moy 2023 mwa ,BRP nYn noynd .onvnin nwad Mand

JONY TN MIND 119D DY OO0 9pdna

92PN TPMYHYR NN NHPINT MININKRD DNYN TONNI XN 27NN 7PININD PV
,MVYYY NNNSNY DX NANN MYNNHNI M1 MYTNND MMININI DNVYN NNNY
ToNN2 TIMYNYN NIHNN PP NON DXIDNN .NMY MMM DONOVNND DININN
PN ("pnn”) Inflation Reduction Act of 2022 D¥ Y7IWINR MIND DININRN DXVTIND
MINND DNPYN XD DOVPNIT NNV DN DDIDD DININN 1NN INVA P, PTON
MAPN NYOVYN 1D NPND MM ,NIINN NIIWNDY 2032 MIVO TY MPY MWTNNN
P2 ;7052 YD RN N MPAPN NYAYN 0192 BRP H¥ nMDwa Sy 270N pvin Dy
MMM 30% TY YW DN MALN PO DOVPNINN DY OMHITON DININA NV APY , 1NN
N779N ,(Production Tax Credit) 90WN 9N T2Y DN Y0N PWOY 185 NHAYND
,192NN NOIWNY T 270NN NININ THPXI WINY) YMIPN DTy MO 72y Mavn
TN, N2 M2PYAN) 172NN DY 1282 DXVPII9N D9 DY NPAPN YAWND NN PIND NN

P10 NYDI75N NYAVNN DX TV YN OTPIN

NIND PINPPIIND NNND PIVA MNINAY ,PIND MYOWAY Y3 193NN MIYN
PNY 9 NOINN YR NN 19N ,00PMNI9N NN M99 BRP »axy nvann
N5NYN SY MA0N NIMIIN YY 900 1P 009100 LTI M PINA NN
9303 BP0 Y1990 5Y MODIAN MNNARN N3N MY .NT MT 1915 1193 13NN
ANIDINI NNY JDIND IN JPIND WNNNNY IN YNRNRNNY XYW MUY )Y AT 19905 1193
MY 9150 P Nt Y993) H9aNN NVOIYA DPR TUN DN ININI Py
BRP YY mp0yn N35202 099V 0507990 BRP Yy 515 mHwyn n»u9omg

.2778Y99)

30 DYDY NH2NN HY DY TNINDND DMADIN PMMTY 097181 Balanced Rock Power, LLC v 0©»av5n mymnyT 1
T2 NYTY D978 ,2022 920V9D
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YA5 ONYNN OPI NN 2022 MY DY DIMNYNIN DXVTIND NYYN NN NNMD NN
NAPNA NYY P 29-5 DY ORI NI NMYY NYY PO 14-D DY NHANN DY NMINN
MW NPNNIL NPXNYN APV NYIN NMNPNN P2 NN NTPN TPNAYR NDAPNN
MINNN NN PN 1.5 PYDA ININNDD MXNIND YPNHD NMOYN INSIND NN

D01 DMINNY NI2NN NIDOYD NANIND NPNVNN NI TNSD MINSIND YT

DPNIPIN DYDY NHNYN

NYNPID AP 2022 INII29 WTIN TONNA NPRIPIND PO DY NIRIAND NYOYON Mapya
VAN AN PNNI PNMYHWYN DY NON ,NPDIIN VAN NMYYN HY 2NN MPTN DY
TMO TYNY) PAND 9917 130 -N 97 NN 2022 MY DY NYNIN NYATN TONN NNN GRY
NN DY MYAYN VAN NN DYDY (NPAND IDIT 90 - DMIDIN MNTN NYIND
DNNNA YAPI PIPITN MNIN N7 NYIDT PN .0 PIPT DY OIRND IXIN INY NN
DO PN VA MIXIN YPNNN YIVINY DTIP WTINA D7) HYW YXINNN X1APN PHND
PHRN NN NYIDT NN DININND DXVWTIND TONNA .N7ON DY NN YY) NNN
YPNN SYSIND . MNINND DNWN 7 -2 1112 NN NN ,N7Y 3,500 -5 5Y PN NN
-y 2,839 Dy Y10y 2022 MV DY DOUTIND NYWNAY 2022 MY DY SWOHWN )1¥192 170N
mMMNPNa 2,035 -1 2,117 DW YN D7 PHN NNYD INRNNA NOY Ny 3,004
NDNN MINY,NIANN NPNNT DY NYAVN VAN MIXIN NN POV CTPNYNR M IAPNN
ND TN MTNIN MYOUN VAN MIXN MPNNA DMPWY .NHANN DY ININD PNN 97
POYOV I9IND,(MINPYN VN ) NIANN NPNNT DY NYIYNN VN 1) INYOYNI INY
PNNA NIV DY RN DNDXONX APY 179N NPNNI DY NIV NYAVN VAN NXAN PN
DD MY NPANT DY MAPN NYOWNL NPONI NIPNN TWYNR NINN NS PN
MNMPYNR PON MY DN DY NN NYIDIIN IPNN P NTHINN DTN NIND NN PYIVN
SY MOYYNN DINNNY NNMIYID DY TNV DITYNN DX QLIV IDINI NN NIAND .NHAND

NN NN NMHY

NN NIV PNYION NIYIYN

, PN NV IR MDYNY DY 015797 DIPIAN DN DININKD DOWTIND ToNN2
,2022 9998 YTINND SNN .D>X1PNNN NMOY NN DIV TN DY DXVPNY DITYSNN POND
TPNNN NNKIZ PDIR NYYN MIN NYPY IR MDY 19002 IRV P12 NoYD
N72ND .0XXAN DOVTINA MSYD PYWNND NMAX NPINND DOXNNY 3.25% DY NTNIYN
NP PATD ONIYUN MNDN ,N7Y PN 77 -2 DY TOA MINWN 12372 TIN YAIY MINNON
N7Y P2 18.5 -5 DY TO MITN TYIND DOIXNN 191NN IUNR) N7Y 1P 145-5 DY TO2
DNXNDNY DINNY MHINNDN N7YW 11D 100 -3 DY TOA IRIYN NNDN 12 (MN2Y 51D XD
WAIN MINXIND DITID XXAND MY N NMDY 79D .INWN NI TNIX DY
N7Y P2 98 -5 HY TOI MNP MNTPA X2 MN1NNN NIAND ,q0N .NIANN DY
N2 NY2NY 10195 .4.6% -52 1YY NNINND MIVAY 198D DY PNNN TTHY NITINS TUN
TVIX AT IXNDND DINND NN XNNY IDIT 1D 30 TY HY TOAINRIYN NNON 27NN
W2 14 -5 NAN NI2AND NIN MTN TVIND NI IR L(SOFR Tiny) mnwn mana
To02 ONPIINRN OTOIIN PIAN YOIY DN MINOYN I ORIUN NNONHD AT
D92NN YV )IRN NINXN NN DYTIND 198 (3.5% -2 DY NXDYN) DIININND DOVWTIND

27NN NN

.1.4

.1.5

.1.6




NINTAOIC

239 NI YN ANNN ,MA29N N NIYYAINN NYAVN BY TYPA NYaANN MIIYN
TPANDNA N3N HNIPN NISNNDIPNRN HY VOIANNN TIY M9 PINI INITHND Ny
MNY MIIPN ,XWNA NY 9a8Y Y791 929N 11> AYNNNA N9ANN MIIYNH ,MTN
NVIYYI DINR TUN OPNYN DNIND N93NN NYIMS DN DIPHVYN asny onra
MNYY 93 NMIINSINDY YWNNHS 1IN DT MNINN 3D MNT D3 PN 7929 .N9anN

225 MULNINN MIIYNNN SMNN JOINI MNY NPND

PINNDI NN NAIPNA DIMNN DIMIN .2

DY PPN TPNNNR NOTIN PV NIIN DY HIND NIVPNN 2021 VOINNA 29 DY 2.1
Y)IN 990 MHANN DY NMNN PN THIIND DY PMPINN NXIDN NPIND 050N (7999Y)
NIYA HOYAV I NPIVND NN DOPNRYM NITN MIN 9D LN7YA YAV D NPDNY 17an
991D) NPIYNN MNYI DY NPRNNM 2WINN ,NNPNN MN2N DV 1) ,(7NPIvHH mHan”)
™MIANAY - NPIYND NN DY T ,D7Ya Y9N Y)IN 19D DY NNPN YIIN
PINY HY PV 1HIIMDY NIMWNN MDOYAA DAY DY MINMOT NIDND DYDY (75119912910
JROYNY-Y 72077 NYNN MHNAN DY NPIZNN MNYI MYNNHNI POYDNN YAV )
YYAVN TN PV MDY NWIDT MD2)3) PAYY 1IN DOWNY V) TOY NIINNA (NHRNNI
DY PN 42 HY (DOYD NNIND

,ANIDNA NNMNNN DN NPOYN NNOYN DY .NPOYN NNOVIN 2022 12IVPINA 25 D2
IND NMDT NIVN MION 11NN 19) MDD NMIANA NPINN NXIVN NHYIAD NI9N PV
NNOVN DY 19195 .MININ MIINA HIND MDD DX TNIVN PN MIVY) DOYYIN MINNDNA
DN PINY DY PV THII9DD NAMWYNN MDOYAI MMNIIN XIVN NOYAD N1 1IN NPOYN

PWYNN MN2N DV NPYNN MNYI MYXNNA PDNN YYI0N

DV X917 192NN NN 9272 2021 MIYD SNNPNN NITY /R PHNA 9.2 PYDI MNRD TYNNa 2.2

N3N OTP-5Y MINPNHN DOYYN SONTH DY THOVINDN MOYHNN NNVY NPIN MW

NN DD 1OODN DIDNY DITISN D MOTYN NIIAND L(VIPNINY) N7y TMMIN
.2022 5812 31 DY GPINA ,NNON DIDNA MIVPNIN

MMPY 190102 AirSmart-n ¥ 17730 MXPOY DTP2 TYNHNY HYIN HIND ¥ DION I
MPNN NN IHIND NIAY YNIN TMMIX TIWRD ,MIVPNN 220V NIRNND) XX DIIN DNPNID
.DYTINN P2 (19301)) 1IOIDINY DIXNXIND DRNNA OV NIIWNN

N7Y Y150 70 DY TO2 DXMNDN DWPYNAD NPVIS NPAN NHANND NYNOA 2022 MNP WTINA 2.3

702 (YVYI2) NSO NNNPNA,NNVIYI NITO NIANIN DV TITA (P2 NITO) IN MNP TIY

NN MMND ¥ PN ALY VT IYIAP ("09191277) N7¥a NI .NYY D0 60.4 DY
2299 91IND NYTON NANIN NNDNA NIANN NPIANVY (P2 NITO)

PONA AL 1T DY ,NI2NN NPT AN NI DY NN NN 2022 M WTINL ,)0-ND
N PONA ALY 2T DY, (2-1 /R MNTO) 2IND MNDX NPT NN 19,08




NINTAOIC

172NN XMV MIXIN 1272,2021 NMIYY SNNPNN NYTY /N PONA 9.2 PYDI MNIND Twnna 2.4
NPYINI YINY MYSNNI T70) NPADNY PIVY NNT YY) ,71I8INPM 20N HN DINNA
(7920 7 TN, T7ON B9 17) HYA0N 1N DY NPIDNN Y MYNNNI DINN YAV TN
NI MYYI2 N2 NHAN N7V YAV DIMD NIWPNN 2022 YHa 6 DA ,NHANND NMINPHD
DPINN DYINI LYIDN NN NPDIWN PYOY T8 DY MVIS MDY 792N DY ,ININD HY
WAV ININD P-DY HYINY OYAV 1) NPODND DODNA ,NNNNN DODIN NN NaNnm3a
P DY TN JPNN NNPN VPN MMAND MYPYNN ,NI2NN NOWNY .("a50"N)
N7 DM 35-5 10 DODNN NMPN TONNA NAXN MOIONN GPPN IR N7 M 5-
,(2022-01-071424 : 190D NNINOR) 2022 912 7 DYN NI2ND DY YTHN NYT NN DIVIAD)
(191 DY 7972 IND XN

19793 M9¥N MDIINA PPN VP19 MNAYN MYPYAN BY IWPa 193NN MIIYN
,O0YANN ,TI¥ M PINA INITIND DNY 539 NOINA YN NINAL 1350 ,09017 NN
93NN MIIPN AT MT 19NIY 1193 H93NN NN HYW MDD MWD HY NN Pa
IN UNNNNY XYY MUY )T DT 19919 1193 193N DPN Y1191 YY MUDIN MNNIND
DLV DOPN TUN DN NRHIND D¥Y ININNNN NHY 19IND IN 1PN wnnnny
125202 0MPY ,APOYN Y HINY MHYYN NNV MY, 9050 13,71 HH92) NHanH

.27993) 793ND HY NPV

NN 75% NYWIIT 92T DOTNINDD DPMWN DPI0IN NMIMTY 5 7INI2 MIND Twnna 2.5
NYNIAY DIINDID DNPNNI MOIYN DINNL MPODIVN MI2N NV HY YINM PN NMNN
ONYHIN PLINNN DY TIY NTPY N1NA 2022 ,°12 30 DD NHIAND NYNI 3NN I DY
JPAYAR TV NTPY N0 INNND NPRI DY PIPP DR ORIV IRION MDYad
,VIVUN MY DID DY NYAPI MNNN MY TIYND MYSNNI NYSIA NAVYNN 92 ©ID0N N1NI
DNNNA YAP) GUNX T MDOYON DIMNANN DO PNYN DNNRNN MDA YTHIN 29D 2wINnn
-5 197 DMNITIN TN MNN PAD DN 195 NN NV .MAIPH DNIYY 12NN NINND
702 PONI TIW NT NITH NPNA NIAND NNV ,NINIRN NINIAN NINIIN NND .9.6%
NITY NINT G0N VI, MINK MRNI/NMDIDN PYD NNV IWR N7Y PN 19.2 -5 DY
MANNN MITIY ,NNIND NINAN NNDNA NYNIA IWYN ,MANPN DNIYD NIIND NPIND
18.8 -3 DV T2 DT NNNNN NPY 111 2.9 -3 SV TO 10D NINN NHNRNN X2 NIIND
NYAVYNNY T2 103, MINK MINKIN/MDIDN YO NN NDIDND NNYI TUR N'Y PN
N7Y PN 0.4 -5 YW TOONA NNONDN NNIN DY

NMTIN DIODNA NPINIIDN MIAN YNV BY TN NIYPNN 2022 920VID1 11 O»2
192, NPINION MIINN MDY NYIIIN BIONY YN DITINN P2 MPYNNN NITOND
VYNY) DINY DPMY DIMYYNI N7Y P 5- HY 72081 TO HIND YT Y GMmun
1 792 NN 0OV INDD NN (N7Y 11D 2 TO DY TINY TIWUN ,2022 MY 91D DVYNN
NN 25% NI’ DX DINDY PAY> 19) INNN XOD NPINIIDN MIAND PHRYNY N7 PI)
DNNN2,)D 19D .NINN RIS YT DY IPIMNY NPINIIDN MIAND DY ¥YIIN PANNIN NINN
IMND NNNRNN NYVIL ,NYIIIN DIDN DPNDN INDNN DY ,MTINNN DI0DN MXNNY
INA MYV DD 7PNN OXTTNOW YDA ,DXTINN P2 NNV D1M IO 350N 1DV
NMIVYPNNA 52IPND MADN MXNN MTIVNN DIDN 99 32 IMWN 299D TANN NYOIT




NINTAOIC

995 NP 12 NPIRNION MIAND DY MMPOY YN 1YW OX 1NN MY ,MmT
PINDION MIINN BY MIYPNNN DD INKOY NNPNY DN GMVYN DY MNIA»NNNN
NN NI2NN NNYI DYTTNN P2 MPIIVNNN NITOND MTINNN DION DY NPNNN M1APY2

MINK MDION PYDI N PN 7.5 -5 DY To2

INNND MNIN NN NIAND NMIN OHYA DY MHYIN NYONN NIWNX 2022 120VIDI 4 D12
NITY NNY MMV XD NPSNIN NNYPN MATD ,NI2NN 97930 110N N 90 YW INPOYMN
9753195 1199 1151 N M HNN 2022 LOVIND 1 OPA .NIAND DY NNIND NPITH ONIN

.2022 5912 31 D2 INNND NN DPD YN 112 95 90 DIPNA,NIINND

4 NN NN Y ITONNY ORIUN NTHDNY M2 MIIN DY NN 2NODN H271 DOVIAD
IV NYTY DX9NNNN L2022 12HVHDA 30 DD NIANN DY DIXTNINNN DIDIN MMTY

92HV9D2 30 DY NHIANN DY DY TNINNDN OODIN NINYTY 4 TN NN DYIDN DIVPNRY
.32 NYTY D9NNNN L2022

2.6

2.7

2.8




NINTAOIC

905 a8n .3

: (NP HO9ON) TN HOIDOYD TINN DMIPY DN Pnd 3.1

31.12.2021 31.12.2021 30.9.2022 30.9.2022

% -2 MY % 0190 % 0190

6.6 20.0 319,788 19.8 341,003 DYV DYDI)I
8.0 80.0 1,276,191 80.2 1,378,080 DY9VIV NY DIDO)
(3.4) 18.3 292,313 16.4 282,386 MOVIY NMMNINNN
14.2 34.6 552,355 36.7 630,781 MAvIV XD NMIA»NNN
TNPN PRY NI O01D) PN

7.3 47.1 751,311 46.9 805,916 (NVYY
7.7 100.0 1,595,979 100.0 1,719,083 1NN 70

0’90V ©’0I) 3.2

319,788 NNYY NYWHYAON 341,003 HW TOY 05NN 30.9.2022 DY DXAVIVWN DXON TO
POy DY) MTN NNPNA DXAVIYN DXON TO2 NMOYN .31.12.2021 DY NV >IN
APYNND YNNI IMOHYN NIRIIND I P2 IRDNDN NN DITINY PN MM NOOYN

0%9VIV XY DD 3.3

NMIYY N7Y 95N 1,378,080 W TOY DONDN 30.9.2022 DY D¥OVIV YNYAN DYON TO
MNPNN NNPNA MYPYNN IPOYa Nyan n»oyn .31.12.2021 02 N7 29ON 1,276,191
270N DY NN NNMY MNXNTND DYTHIN 19 I

MaAvIV MMIA»NNN 3.4

NNYY N7V Y9DN 282,386 DY TOY DONDN 30.9.2022 DY MAVIVN NMIMNNNN TO
NOIPNI IPOPYA MY MAVIV NMIAANNNA DTN .31.12.2021 DM NY S9DN 292,313
PINYN NIRYIND DPAD M2

MOVIV SNV MNANNN 3.5

NI NPY 9O 630,781 DY TOY 0ONDN 30.9.2022 DPY MALIV YNHIN MNAONNNN TO
POYN DY) MAVIV dNYAN MMPNNNA NMDYN .31.12.2021 O3 N7"Y P9DN 552,355
TMINND TN 27NN NIAND MDY NI TIXD DMNRPIA DITINNND N’ID NRNONA
NN YD TN NPNN I NMDY .NIINN NYNIY 2 NITO NN NIANINND IRXIND 1IN

2095 2.5 9¥02 NIRD NINN NNNND MAMNNN NPPNN TN
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N9NIXNTAN9IC

(NVYOY MIPN 1IRY MM HD9) Y0

Y 705 DONON OXTNMINNN DMNA OMADIN MNTA 2022 920VADA 30 OVD NN
NN 9Y7IN 22021 920872 31 OPY NPYW AN 751,311 DY TO NNYY N7Y 295N 805,916
YLD DVIN SYIOM N7Y 29ON 12,598 DY TOI PPN NNINN TP ¥ NN NMPN2

NPYWOAON 41,196 DV 7O NN

YY) MTY DX9NNNN PN DMPYN DY DXTNIND MNTT IR G0N VIS

3.6




NINTAOIC

MYYSN MINNN .4

:(N7YWHYAHNT) MINNIND N PYNY 4.1

VLYY nUILYY nywvny nYvny
MYy oXvNN oXvNN o'vNIN ovNIN
MMNVNY MNNVNY  MNNVNY  MPNDAY  NPNDIY
oya 30 oA 30 o2 30 oya 30 oya
938471 31 427V90a 92MVAPA YaPVAYA YaPVIDA
2021 2021 2022 2021 2022
MI9HN MOION
623,237 136,958 170,236 438,201 600,780 DOMPYY
NYONN MY
(418,666) (97,271)  (137,783)  (283,436)  (470,260) DIMPYM
204,571 39,687 32,453 154,765 130,520 99 NN
(77,093) (18,904) (18,547) (56,354) (60,592)  PIPWI NN MINNIN
(47,533) (11,743) (14,199) (33,843) (36,408)  MYYHDY NHTHIN MINNIN
, NN (MINKIN) MDION
(535) 445 8,668 (999) 9,202 )
(125,161) (30,202) (24,078) (91,196) (87,798)
79,410 9,485 8,375 63,569 42,722 M9 MZIPON NN
137,559 24,356 24,724 105,769 90,697 EBITDA
(12,902) (3,755) (4,866) (10,880) (17,315) O, NI NMINNIN
»TD9M2 NP PIN
599 MYNVNN NI
QINNDN ONYN NOOWY
(14,683) (965) (1,528) (12,881) (6,077) )
by 0Y0N 295 N
51,825 4,765 1,981 39,808 19,330 nA2Fon)
Yy DYON) DN NILVN
(14,229) (691) 908 (11,330) (6,732) (NN
37,596 4,074 2,889 28,478 12,598 "7 NNA
;9 ONYN
39,303 4,679 3,161 29,185 14,345 72NN DY NN Y3
NNIPN PRY NN
(1,707) (605) (272) (707) (1,747) NVYY
37,596 4,074 2,889 28,478 12,598
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NINTAOIC

:(N7WHAHNI) DIV 29D MNNND N PNY 4.2

Y19 I¥a9 Y19 ¥a9 )yan
7-9/21 10-12/21 1-3/22 4-6/22 7-9/22

136,958 185,036 253,445 177,099 170,236 DN MPINN MDIdN
(97,271)  (135,230) (192,971)  (139,506) (137,783)  DNYPWM MPINN MIY

39,687 49,806 60,474 37,593 32,453 M AN
(18,904)  (20,739)  (21,888) (20,157)  (18,547) PP NN MINNIN
(11,743)  (13,690)  (11,253) (10,956)  (14,199) NS5 NOMIN MNRNIN
445 464 716 (182) 8,668 1V ,MINN (MNXIN) MDION
(30,202)  (33,965)  (32,425) (31,295)  (24,078)
9,485 15,841 28,049 6,298 8,375 MY MNYON NNA
24,356 31,790 43,650 22,323 24,724 EBITDA
(3,755) (2,022) (5,438) (7,011) (4,866) YOI, NI NMINKIN

NIV >TDONA N¥IAPN PN
MYN NOOW Y MINVXN

(965) (1,802) (1,954) (2,595) (1,528) 10 NI
Yy 0201 97 (T091) NN

4,765 12,017 20,657 (3,308) 1,981 n997N
(691) (2,899) (6,345) (1,295) 908 (NDIONN DY DXON) DN NIV
4,074 9,118 14,312 (4,603) 2,889 (1991) *p3 NN
:9 oNYn
4,679 10,118 15,335 (4,151) 3,161 172NN YY NI Yoya
(605) (1,000) (1,023) (452) (272)  NVLYOY NNPN PPRY NMDY

4,074 9,118 14,312 (4,603) 2,889
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NINTAOIC

MNYIN NINHN NN

QYMYI MI21910 MYIN.4.3.1

09N 1PN YPNNN 1Y NN TN NPININ YN YOWIN NIINN DY NIPINN INNN
YPOYN IINY NN YPNN DY MYAVN VAN NPAN Y PNN OMPYY DY IWpPna
WAVN N DY NINN MPNN DY L0 PIPT DY INND N NV L NrAN DY

209N MIAN NN DPON DITINNY

MAPNY IRNYNA TPMYNDWN M) 7PN NITH MNPNL VAN NdXAN PN YNIN
2022 MV HYHOVIHYN 1Y) MITN NNIPNL DT 98 -1 19T 102) TPNYR MDIAPNN
1.5 PYo2 MIND (TPNYN MDAPNT MNPNA I9YT 73 -1 9917 68 1YY NHNNN2
DOVUTIND NYYND) 2022 MY SV OWHYN 1¥212 D7D PNND OYNIND Dd
NN NDIYY NNXNNA NV N7Y 3,004 -) 2,839 HY yTHY 2022 MY DY DMNIVYNIN

SIPNYNR MDMIPNN MNPNA 2,035 -1 2,117 DV yXINN 179

9N 600,780 DV TO2 MONDN 2022 NIV SV DINYRIN DXVTIND NYYNI MINN
VA2 MO TPNYN NDMIAPNN NIPNA NPY Y9N 438,201 SV TO NNIVD Ny
136,958 YW 70 NNYY N7YW Y9ON 170,236 DY T02 1MONON 2022 MV DY SWHUN
PN NMOYN POV NYAN MVIN NIMHYN TRNWYNR NDYIAPNN NMPN NY 29ON

Y201 N MDD DYTIN MINND

9N 5 PYO IR NITN MNPNI MDIDNA DNV 1101D

M NMN9.4.3.2

VN2 1N) JNYOVYNI INY KD TN MITINND NMIYOWN VAN AN YPNNA DNPYY
AN PNNA PIYOY 1PIND L (NYIUNN TYIN VXN 1N NIANT NPAND DY NYIVYNN
MZ¥A NPNNT JY TAPN NYAYN N7 MDY NPNNT DY TPDHY NYAVN VAN
P20 MY 1IN DY NIIN9N NYIIIN 2NN PA NTNINN DTIN NIND NNT,OYI0N 1N

.172NN NMINPON

130,520 5¥ T02 05NON 2022 MY DY DNYRIN DOYTIND NYWNI MIONN NNIN
APNUR NDMIPNN NOPNA NYYW AR 154,765 DW TO NMIYY NIY Y9ON

NMIYD NYYWAON 32,453 HW TD2 DONON 2022 MY SV WOV 1I1YAI2 205NN NNIN
PNV NDMIAPNN NPNI N'Y 290N 39,687 YW TO

M2O¥A SV HNSNN NN DTN POV NYAN NITH MNPN MIDNN NN DTN
TPNIMIPM OYA0N DN MDY DY 051N NN NMOYN NPONA NINP TIYR NN
.ON> 5 9yo NXI)

4.3
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NINTAOIC

PV N2 MINNIN.4.3.3

SV 702 MONDN 2022 MV HY DMYRIN DXVTIND NYYNIA PNV NI NINSIN
MNS TPAYN NDMAPNN NNPNA NIYY DN 56,354 NMIYD N'YW Y9ON 60,592
N HOAON 18,547-5 DY 702 1MONDN 2022 MY DY SYWIOYN Y22 PNV NON
MNXINA NMOHYN TPAYN NDMAPNN NNPNL NYY P9ON 18,904-D HW O NND
NY21 NYAPNN NNPNN NN 2022 MV DY DXWTIND NYVN DY NIPNA NINN
N0 OT-DY IWINIY NPINDIDN MIINN TINMNRD NINSIND NINSIND MIOYN 1Pdya
NN DINNA NIMPOS NOINN MMOYA TN 1D 2021 DY MNYN YN ToNN2

JIYUNIN 1IYII2 1OV D793 NN DY NRNIND

YY) NHNIN MINNN.4.3.4

SY 792 115N0N 2022 MY DY DMVYNIN DXVTIND NYWNIA NYPHYDY NHMIN NINNIN
APNYR NDMIPNN NOPNL NYYWIAON 33,843 HYW TO NMIYD N7Y 2ADN 36,408

14,199-5 Y¥ 702 1MONON 2022 MY DY SYHVUN YA NPIYI NOMIN NIRNIN
SPNYNR NMIAPNN NYIPNI NPY YAON 11,743-5 DV TO NMYD NIY 29N

NI MIRSIND INSIND 97°¥2 Y21 NITH NNPNL NPOYIY NHNIN NMINNINA DYTHN
SIPNYN NDMAPNN NMPNA D7MIND NYWION DIV NPVIVN)

Y, MINN (MINYIN) MDIDN.4.3.5

SV 7921 1MONON 2022 MV HY DMYRIN DVTIND NYYNI V) ,MINK MDION
NOPNA NPY 9O 999 HY TOI VI ,MINK MNHN NNWY ,N"Y S9ON 9,202
TOY MONON 2022 MV HY HVWOOVN IV IO ,MINK MDIDN TPNYR NP APNN

CIPNYNR N22APNN NIPNA N7V 29ON 445 HY TO NNV ,N7Y 290N 8,668 DY

2y NNNNN MIAPYA NIANN NHRYIY NNIN TPV Y21 1O ,MINK NIDIDN NPV
SV MNYN PNYIIN ToNNA G0N OWIOY T8 DY MPIZNNN NITOM MITIDNN DO0N
TPINDIDN MWD ONYHN PVNND TIY NTIPN TOIN NIINN NNYI 2022 NIV
-3 5Y TOY NOIMNN NNNN MITIY 92PN N7Y 1A 19.2 -5 DY T01 NIV
NITYY PLNNN TIV NI .NYY PN 18.8 -1 DY N ANNNN NYY PN 2.9
DD DXVIAY VI ,MINK MDION /NINKIN PYD VI NI NINMIN NN

2V 2.5 PYD NXD

15



NINTAOIC

MY MDIYONI NNI.4.3.6

42,722 5¥ TOY DONON 2022 MV SV DINYNRIN DOYTIND NYWNI YIWANN NNIN
NN TPNYR NDMAPNN N9PNA NYY AN 63,569 DV TO NNIYD N7Y 95N
TO NMIYD NPY 295N 8,375-0 DY 70D DOHNDN 2022 MY DV YWIHVN 11Y¥192 PDWann
NYN HNYINN NN NN LTPNYR NDPAPNN NPNI NIY P9ON 9,485- HY
NPONA NMPNN YN (PN 5 PYD NIRI) NN MDOYIN NN NN IPIYI
MPIPNN NITONND IRKIND NN TIXIMIPN OYAON DN MDYIN NN MDY

INRIYIA NPINDIDN NNAND MDY NYIIIY WINI

10 ,119990 MINNIN.4.3.7

DV 70D MONDN 2022 MV DY DMVYNRIN DOVUTIND NYYNL V) ) 100 MIXNIN
SIPNYN NDMAPNRN NMPNA N7YW 95N 10,880 DY TO NND NY YaDN 17,315

Ny 299N 4,866 DY TDA 1NMONDN 2022 MV DY HWIHYN NIYA2 )1DNHN MINSIN
PNYN NDMAPNN NYIPNA NIY YAON 3,755 HW 7O Nnyd

,N222PNN NNPNN NNPIYY ONIYND PPN D1THN NYAN NHIHN MXXIND NMOHYN
MMPYN NMTPO DTN PON 12X DPNNN TTH NMOYYN , NI NV NMOYN
A2YTN OV NrYY NYMOYN IRNIND NIN Y2VNI MMV DY DN YWIINN)

NDIDNN HY DIDN MNYN.4.3.8

709 195NN 2022 MV HY DMNWYRIN DOWTIND NYWNIA NDIINN DY DY010N MINIIN
SIPNYN NDYAPNN NDPNA N7Y 299N 11,330 YV TO NNIYD NIY Y9N 6,732 HY

NN NPY YAON 908 YW TOA MNONDN 2022 TV DY HWHYN )Y DHRN NILVN
SIPNYNR N22APNN NYPNA NPY Y9ON 691 DY TOA DYDN MNXNIN

.01 85 NN PNVIPIN IPIYA NYN NOIINN HY DION MNXINI DTN
¥ PNI.4.3.9

YaDN 12,598 v 70D DONDN 2022 MV HY DMVYNIN DXWTIND NYVN1A Y2310 NN
CTPNYN NDMIAPNN NOPNA N7Y Y9ON 28,478 DY TO NN Ny

S5V 7O NNIYY N AKX 2,889 YW TO2 DONDN 2022 MY HW HWHYN 1WAI2 NN
SIPNYNR NMIPNN NOPNA NIY AON 4,074
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NINTAOIC

0»POY 02911 9373 NIYT .5

nuSYY nVsYY nywny nywvny
oXUNN -RURIT] 2'UNN -RURT]
MNNVNY  MNADAY  INNNDNIY  MMNYIY
o o ora ora
4297V902 30 492nV2PA 30 92HVAYA 30 93HVODA 30
2021 2022 2021 2022
:(h”7Y 299N3) MPIaN
80,192 82,902 311,433 350,071 1193
52,679 79,932 120,554 224,398 TPNINPY OYIL 1)
4,087 7,402 6,214 26,311 INN
136,958 170,236 438,201 600,780 2o
nubYy Yy nywny nyvny
o'UNNn 2'UNNn o'UNn ouNn
MNNDNY  INMNDAY  MPNDNY  INMNDNY
oy o {=1351 oya
427V 30 9217V9D2 30 42NVIVA 30 9321VIYAa 30
2021 2022 2021 2022
1 (N”7YW 299NA) 291 VAN (1990) NNA
7,982 (1,739) 60,925 29,406 10193
5,472 6,148 13,441 20,022 TPNINPI OV
(2,000) (1,167) (3,562) (6,890) INN
11,454 3,242 70,804 42,538
7,413 = 7,046 TINN MDION
(1,969) (2,280) (7,235) (6,862) MYPI ONYI MAMYN NINKIN
(3,755) (4,866) (10,880) (17,315) I, P MINNIN
MoMVNN MIAN >TOINA NXIAPN PON
(965) (1,528) (12,881) (6,077) ), JINNDN NV DOV 29D
4,765 1,981 39,808 19,330 103971 Yy 9201 29Y NN
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NINTAOIC

079) AN

SY 702 DONON 2022 MV YV DMYNIN DWTIND NYYNA DT )N MDIONN MNN
MINND TPNYR NDYIAPNN NMHPNA N O9ON 311,433 DY TO NMYY N7YW Y9N 350,071
NNIYD N7YWHYAON 82,902 DY TO2 DONDN 2022 MV DY OWIOVN 1IYIAI2 MTIIN MOIONN
NVIYYAY NYYNI MPONA 7LHYN TPNVYN NDAPNN NMNPNA NYY 29ON 80,192 Hv 70
YPNNA TPHYN POV NYAN TPNYN NDXAPNH NNPNN NMYD 2022 NIV S DOWHINN
N7y 3,004 -521 DONDN NYTN NPNA PIPIIN INA YW YSHINN 17931 NN) MIIIIND
MDIONA PYYN )2 D (TPNYN ND¥IAPNN NOPNA PO N'Y 2,035 -5 NNIYD VY
NYNIN 1IVIID IO NN NPINO D1THIN NYaN 2022 MY DY DVHINN NYwna
APNN NPNN NMYD INY AP 9NN NYAVNN NIRNIND NPOM DN MMPOD

20997 9N NN MPIAYN JPONA NIPNN PN MYV

29,406 YV TOY DONDN 2022 MV YV DMYRIN DXYTIND NYYNI MIDNN MIWANT NNIN
YIWONN TOINN . TPNWYN NDYAPNN NOPNA NYW Y9N 60,925 DY TO NNIVD N'Y 29ON
TO2 NI NNMIYD N7Y YAOKR 1,739 S¥ 7O DONON 2022 NIV DY SWIHUN 11V 1IN
NPV NYAN OOWANN NN DTN TPNYR NDYIAPNN NMIPNA NYY Y9DN 7,982 HY
M) N NYTH MNPNIY D79N DY MIPN YPNN NODY NYIVNND NINXIND DNNIN
NPINYNY NPINN PNND RIN IDIND DI0NN IR MDPIAPNN NMMPNNND PNMYHIYN
YYD IRKIND NPONI NITPNN NNIA DTN .NINAN MINNN IRIND PHN

D299 MNND NYNIN IV 11D D7D NINOI

2NINPI PYAV 1) N

SV 705 05NON 2022 MV HY DNYNIN DVTIND NYYNI N3 NI MDIDNN MNN
NN CTRAYR ND2APNN PN NY Y9ON 120,554 DWW TO NMYD N7Y Y9N 224,398
NPIYD NPYWHOAON 79,932 DV TO2 DONDN 2022 NIV DY OLIOVN 1IYIAI2 MTHNN MOIONN
217N NYIN MOIDNA NMLYN TPNYNR N2APNNH NMPNA NIY YAONX 52,679 DV TO
NAPNN NP MTN NAPNA DNINTID NMMPIY IPPY 11NV YAV DN NN

ININD 2NN NMOOYNY TPNYN ND*APNN

20,022 5¥ 705 05NON 2022 MV DY DNMYRIN DOYTIND NYYNL NN OIYINTI NN
YIWANN NN TPNYN NDMIAPNN NMPNA N7V IAIN 13,441 DY TO NMYD N7Y P9ON
OV TO NNWY N7Y AON 6,148 YW TOI DINON 2022 MY DY SYOOVN 1I1YAI2 NN
N2 DYTHN NYAN NNNA NIMOYN CTPNYR ND2MIAPNN NOPNI NY YAON 5,472
9OWNI (AN NI NPANI MDITI NN NINARNNN) ONINTID MNPOD MDD

.1ONN )NNINA
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NINTAOIC

1912999 $HIPII MII1)

STPNVN NDYIAPNN NNPNN NN NN NITH NNMPN DINMIINM 2DPITNA DMIPOY DINPY OND
NNWY NPYWAON 49,772 DY TOY 11ONDN NYTN NPNA NAVIV MDY WY VI DININON
NAPNA NN DTN POV NYN DTN . TPNYR NDMIAPNN NNPNA N7Y AN 68,830 YW TO
SIPNVN NDMAPNN NMPNN MY MTH

NMYY NPY 95N 124,571 YW 705 10ONDN NYITH NMPNA NYPYN MDIYAD IWNIWYW IV DN
NYPYN M2OYA0 WOIWY DINNNN TPNYN NDMIAPNN NOPNA N7Y Y9ON 220,653 Y O
N7Y 99N 99,639 TO2 DMYMN YN DXD)) NP WIDI MYPYN 1P¥a DO NYTH NOPN2
NYPYN MY WNDOWY DNININA TN .NYY DN 29,926 TOA PIN AT MINNDD 1D
DNIW INDIDN MYYI NN NHANN AW TRPRYN ND0APN NMPNAY TON IPPYa Nyan
27N

TO NNIYY NPYYAON 83,557 DY TOD 1ONDN MTN NAOPN 1IN MOV 1YV 1V DINIINON
NYTN NMPNA )N MDOYN 1YY OINMITIN . TPNYN NDMIAPNN NNPNA N7YYAON 140,917 DY
48,211 702 TVIN I MNNDN NYAP ,N7WIAHN 59,917 DY TO2 1IN MNIN NP IPOP¥a D5
MINNDT 2IN MNNX NYP N7Y TN 6,378 TOI NIIN 1) NMMAONNN NYID 21922 N7YIIN
YOI PV NYIN P MDY YW DNNINA DTN .NYYWIAIN 17,072 H¥ TO2 VN YD
IYTNN NMDMWON NI TNSD TPNYN NDAPNN NNPNA 1N DX )N

NI DTN MNN

MMN HOPIINN 199D NHANN NAPNNN D WYX, NNV DTN MNN DN NVIDNN 1YV PRY
.2022 9290902 30 DY D) VY IWINN NINIIN TYNRI IND

.6

7

y
oy 2y Ay pamy | NP2 TN
7990 993 YV
o193 NP AN T MANaY
U b}
P s $Y0I9N NHN AN ﬂ‘»'N-“Z)n ""‘g‘m‘" (wraoNay | TWN
30 oYY
NN 19N Mo 2022 43130503
N7Y PN 806 | DY TNINNDM JIRN MINYN NN — 2INMIN 8y PN 259,493 259,493 N MON
995 Y2 NXNYN NIDINY VIV NPT HDID) NI12NN ('R N919)
95 DN L,(MNNNIN TOYI NP NITHND ,NINNY
ND NIHNNIN VYA NINN NITIND ,NPXTA NMPN
Y5390 NY 1P 340-D NNYY
42% -9 103 °0391 23NN ONY — CAP-5 103 93329 290 ON*
NMPN OIN2 ,NI1ANN DY TMIRNDN 1 IxND 9 Dy CAP
S5y NOY RO NNHNIN TOWI NNNN NITHND ,NP>TAN
70%
YN 806 | DY TMINNDN 1IN MINYN NN — SINNDIMN INNY PN 220,000 220,000 N MMN
955 DY NNNYN NODINTY VIV NIDT HID) NIANN (’a n910)
95 DINA L,(MNNNIN TOYI NN NITHND ,NINNY
ND  TINNIN VA NINN NITHIND NPT NOPN
Y9301 NY YPIM 370-N0 NN
35% I YDINAN 2INN DN — IV JINNY 1V) D339 N DN’
OYA NN NITHND ,NPPTAN NAPN DINA VI INRNDY
67% 9Y NIV NI, MINNIN
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NINTAOIC

193NN HY 1INH MR MITD MHNIN DIV .8

:NYTN TYIND NTHNI PO YN NIANN Y'Y 21NN NYNDX MMITIN DINNI 11D NHDON NYaL oD

(’a n970) 2NN MDN ('R 1979) 2NN MDN 99%) 0999
G0 NYSN NYTY9-5Y,2021 9203N2 23 | DMI9XA 8 ; §TN NYNN NYT9-DY,2020 %911 13 Tym.1
DWpYNY LIS PN NNLN 2021 RPN

VIS NPAN NNDNL,2022 N1 14
2oNNON OWPYND

@ oNMoN

Ny %95N 150,000

n1Y 95N 70,000

N7y Y9N 208,325

N7y 99N 80,000

1P T 0.2
TYINa
WAPAINN
297 7 70
nanIN TYMI
@ myT10N

n7W 539X 220,000

N7YY9ON 259,493

20 TW N3
30 oYY
lalbhlval
2022

nrY 295N 220,000

N7Y Y9N 259,493

29 TW M4
YT TN

DTS NPNR NITON

DTS NPNX NITON

297 T M5
nNYTN TN
TWM NINYD
99 WINN
DTNNNN ONIN

Y oabN 1,316

n7Y AN 1,470

™M1 DID.6
RN
[=)prAnialilval
920V902 30
®2022

nIYaON 191,268

N7Y 9N 235,489

INDIA MW7
2001
2022 93anam

M PN 1.9% YW MYV IyIap N
(2 DITO) NN TMMHX PI2 NNNNIN VYA
1932 MIMNIN DY) 2021 1202N2 21 OYN
99010 WaAPY ("(’a DYDY DD MHMN
I MOPY NIPWA NHNNND DNININ
NN L2 7ITO) IDD DX PH2 PMYN
IN/Y YOI XY PN NTHIY IND NIRNIND
.2 DITO) INT NN NPT NPYN INIIND
DNOIND - DHNNND - ONMND DNNNA
, 12597 MADIN DY D151 NN ,(12033)
OPY MIPNa VYD) 1.25% Sy NYY NI
DXPYO NN DMV (DX NI MINRIY
2NN TN )2 NNHNN VWY 5.22-1 5.21

.21 "79)

O Y, PINY ; 1.7% S Nywa nyap nan
9 OYN ('R NITO) 1IN MNN PH2 MIININ
2NN HMN 192 MINNIN YOW”) 2020 W12
TNNNND. ONMNNN 190N WaAP) ("R NYT1D)
2NN MDN )2 THPIIYN NN NYOY NI
2N DN NTNRY ORND NIRNIND NN (/N N7 TO)
MWN ININD WA EBITDA-Y 03 »o1o
MNMNY OXNNA (N NITD) 2INN NN NPT
591910 NMOVN L(12VNNT) DINNINN NINNNN
VYY) 1.25% SY NOY NY , 11N MODIN DY
D095 (DN N¥2¥Y MINOT NNPY NIPNI
P2 NNNNIN VWY 5.22-) 5.21 DY NI

N 17T79) 230N DN

7IND.8

NIVY YT MITHW (12 NITO) 2NN DN
0NN TAN DO, DMV DMV DMPYN (10)
oY 591510 23PN PN 10% SY wwa
MDY NN YIPN IMDYN LIND TN
Ty 2024 DMYNN NNN 95 DY »»a 30 oM
SY NWRIN DWVYNNY 1PINA (9919) 2033
DWYYNM 2024 M1 30 OV OO PN

.2033 712 30 D2 OYIY YIPN YWY NINND

DYV NYAY IYTOW (N 17TD) 2INN MHIN
DN THX 95 ,0MY DIV I8N DMYYN (20)
NN DY 9151 23PN 19N 5% S NI
L00WIR) DIV NN PN IDYN .2INN
,2021 MV SV 9anama 30 o2 (PIvn Y
NNN Y5 YW 920aNa 30-) NN 30 O
NN 30 D2 1) (9213) 2030 TY 2022 OIWIN
OV YIPN HY NYUNRIN DIDVWNNY 19INT 2031
S5Y PINKD DYWNM 2021 7202N2 30 O»2

.2031>Nn2 30 O»2 O YIPN

DYYVUN TYIN.9
PN
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NINTAOIC

(’a N999) INH MMN (N 1979) NH MIN M99 V99
IN) OV (2 NTTO) DINN MNN X2 NN [ IN) DIWN (X NTTO) 2INN MNN PH DN | DWW Y TN .10
DMV 8N DIMOWNI (PROYN 19D NIV | DMV 8N DIMOWNIT (PIYN 290 NN N
95 YW 72087 31 DY) NP 30 DY DMV [ ONRNA 30 DY ,2020 92HAN2 30 DY DMWY
30 OY2Y (O919) 2032 Ty 2022 DOYNN NNX | TY 2021 ©NIWYNN NNX YD DY 9252192 30 0P
.20337%7 .2031 8132 30 oY) (9915) 2030
PP) MTNY PR (2 DITO) NN MNN | )IP) MTNS PPN X DITO) NN MMN | NTH8N 901 .11
ANWOD NTRSN DYDY (M) ANYOD NTRNN DYDY (DN DN
1N 0NN .12
ND ND NN PHND
2NN MMN
NN NN TRYNY TORYY RIN NIAND | NN DN DNNIPA PRYND THPNRYI XN NN | DTN 1T .13
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(N"W *aYR1) Y9020 AXNN HY DITMIRND MINYT

o»y 30 oYY 30 oY
[an¥T2 31 92nvava 92nvs02
2021 2021 2022

Tan Tanomba  apannda
11,914 17,692 21,084
199,217 155,286 196,502
15,590 17,070 22,724
41,746 38,479 49,372
51,321 (* 51,321 51,321
319,788 279,848 341,003
(* 38,549 (* 19,408 75,579
(* 5,506 7,053 9,500
85,852 (* 91,199 91,267
354,577 320,742 424,059
26,923 14,465 23,257
390,369 402,238 386,104
374,415 384,639 368,314
1,276,191 1,239,744 1,378,080
1,595,979 1,519,592 1,719,083

D220V D00

DANIN MV DININ
nmp»

12N M DN
RHN

17791% Prmn N

DYVIV RY DYON

IR AT MRNON

TR 1Y NN MDY DN

103 ,ATRNN MY NVIY 95 MHYMVNN MIIN2 MYPVN
101 , )12 WIDT

101, V1Y MIIT 03]

101 ,0VMN 'NHY2 DO

POIN

2T o (*

OTMIRN D272 0ADIN MIMTIN 7191 'NY2 PHN DINNN DONXNN DIRAN
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(N"w *aYR1) Y900 28NN HY DITMIRD MINYT

vy 30 oY 30 DY
9287231 92nVHDa gitalehilon!
2021 2021 2022
Ian Tpanmva apuanmda
MavIY MN»Nnn
24,539 25,744 25,615 DYRPI1 DITIRNN IRIVR
27,840 28,168 26,389 MavIV MNHN - 1IN MR
6,827 6,344 6,769 VINYY MIT Y031 132 M”NAPNNN YV MAvIV Mnsn
66,392 41,218 51,607 DMWY MmN DPA0
69,388 74,984 73,084 MaT MM DRI
97,327 98,190 98,922 mmpY MnTpa
292,313 274,648 282,386
MavIY XY MNA"MNN
74,276 147,443 120,482 DYRPII DITIRNND MRNON
390,509 256,412 437,867 2N MR
20,308 8,174 16,385 VINYY MIIT YD 732 NIIINN
22,976 29,874 8,938 TIR 019 MINR NINNNN
1,962 1,863 2,835 D721 M1avN YWa MNP NNN
42,324 45,826 44,274 103 ,0'NT1 DN
552,355 489,592 630,781
\h)
711,245 711,245 711,651 9 NN PN
(30,083) (19,141) 11,518 N DN
60,447 50,329 80,622 DTV NI
741,609 742,433 803,791 17ann Nan *Hyad onyvnn PN 2"no
9,702 12,919 2,125 NOYY MIPN JPRY MNIT
751,311 755,352 805,916 1N 2"no
1,595,979 1,519,592 1,719,083
DTMIRD D372 0?ADIN MIMTNN 7191 'NY2 PHN DINNN DONXNN DIRAN
2022 920211 21
95av1a m ™mHn n TIPSO HNRNT MmMTN NYIR PIRN
D203 9”110 5”10 170970 A" D»905N
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(N 29YR2) TOAN IR NN HY DYTMIRN MMT

3-H 3-H 9-9 9-9
DYTIND DVTINN DYTIND DYVTINN
mwY MYADAY  INPNDNY  INYNDAY NNV
mrNonY 30 oA 30 o1 30 D" 30 o2
Dyra 92NVAD2 7ANLVADA 72NVADA 1ANVADA
721871 31 2021 2022 2021 2022
2021 mHa mYa mHa moa
AN AN apian apian AN
623,237 136,958 170,236 438,201 600,780 DMWY MIPINN MIDIN
(418,666) (97,271)  (137,783)  (283,436) _ (470,260) DMV MDD MYy
204,571 39,687 32,453 154,765 130,520 MM N
(77,093) (18,904) (18,547) (56,354) (60,592) PV NN MRIN
(47,533) (11,743) (14,199) (33,843) (36,408) N9 NYNIN MRNIN
(535) 445 8,668 (999) 9,202 101 ,7INR (MRYIN) MDD
(125,161) (30,202) (24,078) (91,196) (87,798)
79,410 9,485 8,375 63,569 42,722 MY M”yan mn
(15,117) (3,823) (6,295) (11,473) (20,831) NN MRXIN
2,215 68 1,429 593 3,516 1971 MoIdN
(12,902) (3,755) (4,866) (10,880) (17,315) 101,199 MRNIN
97 MHYAVNN NINY? YTOANA NP PHN
(14,683) (965) (1,528) (12,881) (6,077) 101 TRNN MV NVIY
51,825 4,765 1,981 39,808 19,330 101NN HY DYON MY NN
(14,229) (691) 908 (11,330) (6,732) (NP2 YY DYON) DN NIVN
37,596 4,074 2,889 28,478 12,598 DI IM
:% onrn
39,303 4,679 3,161 29,185 14,345 179NN 5w Nyan sHya
(1,707) (605) (272) (707) (1,747) VYV NIPN JPRY MNIT
37,596 4,074 2,889 28,478 12,598
5w NN *H»av onenn NNNd I NN
(n"»3a) n7ann
2.46 0.29 0.20 1.82 0.90 1115 Y002 P TN
2.43 0.29 0.20 1.81 0.89 Y Y5 P N
2WM2 NYVPIVY NYHIVN NN MIND
16,000,000 16,000,000 16,021,489 16,000,000 16,010,642 nnY "IN 7PIN MNAN
21N NYRIVY NYHPIVN NN NN
16,148,889 16,128,862 16,116,380 16,140,115 16,098,596 Ny 59110 pan M

LDTMIRND D122 0?ADIN MMTIN 7191 'NY2 PHN DINNN DONRNN D IRAN
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(N™W *9HYR3) Y9190 TN HY DTMIRD MMT

3-H 3-9 9-H 9-H
DVTIND DYVTIND DYTINA DWTINN
mwY INPNDNY  INPYNDNY  INPNDNY  INYNDONY
MYNONY 30 DY 30 D2 30 D2 30 Dy
oyl 91NVHD1 72ANVAD2 7ANVHADI 7INVADA

qanxTa 31 2021 2022 2021 2022
2021 msa mya mya msa
AN AN AN AN Apian
37,596 4,074 2,889 28,478 12,598 MmN
:(0NN NYawn INRY) INR Y515 (Toan) NI
NNIY YINN DAIDND IR NDY DINIID
:D79°89D DORIN DP”PNNA TOAN IR
,PIN MYWA 1232 PIN YaVN DN MWD
(10,423) (2,082) 4,268 803 41,490 0
MITN NI NIRPOY 1722 (TOAN) N
- - 2,915 - (294) DIMTNN
(10,423) (2,082) 7,183 803 41,196 InR Y919 (T09N) NN 27ND
27,173 1,992 10,072 29,281 53,794 5999 NI 9”10
!5 onYn Y919 (TPHN) NN 7D
28,880 2,597 10,344 29,988 55,541 77ann Sv mnnn YHya
(1,707) (605) (272) (707) (1,747) VYV NNPN JIRY NINIT
27,173 1,992 10,072 29,281 53,794 5519 NYI7 9”0

LDTMIRND D122 D’ADIN MMTIN 7191 'NY2 PHN DINNN DANRNN D IRAN
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(N 29YR1) N2 MNPV HY DITMIRD MNYT

mMNRNN
myann
1N 3"no DwINN
nMat onnn mmT
JIRY 95 DYwn 727 YV o»aod
mapn nan man ovIAN mMRpPoY  nMm»ya Yy Mo
191 2" novY aann DaTY n”Mn N YN n»n nan Pn
Ap1an 'nYa Apan anva IPI1an nba APIan Mnva 9PN 'NYa PN NYa 9PN NYa AP MY AN nha
1 015 N
2022 9112
751,311 9,702 741,609 60,447 1,820 - (31,903) 711,244 1 (\pHan)
12,598 (1,747) 14,345 14,345 - - - - - (F090) 'pa M
5513 (70a7) M
41,196 - 41,196 - - (294) 41,490 - - NN
(7097) MY "o
53,794 (1,747) 55,541 14,345 - (294) 41,490 - - 59

2N VINN

- - - - (406) - - 406 - DIy RAIR
mM”aTt NW

nIpn JIRY

(5,830) 5,830 5,830 - - - - - nodHY
DvVn MYy

,N7n DoIAN

811 - 811 - 811 - - - - 103
30 oYY M
805,916 2,125 803,791 80,622 2,225 (294) 9,587 711,650 1 2022 7210902
MNRNN
myann
191 2”70 ouInn
mnat onRn mm3
JIRY HYIH DYwn  Yv o”aod
nmapn mnn man ov1IN nMmYya Yy s
191 2”"No novY 77ann DTy nyan YN nn nn Pn

P10 MY PN MY Ip1an 'nva PN MY IPIan 'NYa PN nYa IpIan 'nva Ipian 'nva

2021 ,A813°2 1 0¥H N

744,635 2,959 741,676 51,144 767 (21,4800 711,244 1 (9p1an)
28,478 (707) 29,185 29,185 - - - - (7090) *pa N
803 - 803 - - 803 - - AR 5919 M
29,281 (707) 29,988 29,185 - 803 - - 593 (Toan) N7 2"No
(30,000) - (30,000) (30,000) - - - - DOV TITAT

mMIpn JPRY MNIT
mAana nubwY

9,667 9,667 - - - - - - TNVRIY TMRY
17 HY 1IN W NP

1,000 1,000 - - - - - - na nan
DDIAN DYVN MYY

769 - 769 - 769 - - - n”n

,72nVHL 30 DY NI
755,352 12,919 742,433 50,329 1,536 (20,677) 711,244 1 2021

LDTMIRND D122 0’ADIN MIMTIN 7191 'NY2 PHN DINNN DONXRNN D IRAN
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(N 29YR1) N2 MNPV HY DITMIRD MNYT

mNRNN
myann
11 2”0 DRINN
nMat onynn nmms
JIRY Y15 mYwn ™Map YY o»aod
niapn nyan man oovIAN MRPOY  nm»ya Yy s
10 9”0 noHYY n7ann Damy nn N in nn nmn

AN MY IPIan MY IpIan 'nba PN 'nva PN 'nYa I,an 'nva APIan 'nba Ipan 'nva Apan mva

)91 o e
794,647 8,227 786,420 71,631 1,244 (3,209) 5,319 711,434 1 2022

2,889 (272) 3,161 3,161 - - - - (T090) *P3 MM
7,183 - 7,183 - - 2,915 4,268 - - IR 9919 N

(F09n) N1 "o
10,072 (272) 10,344 3,161 - 2,915 4,268 - - FrAb]

AN VINN
- - - - (216) - - 216 - Y NI

Nt NYWIY
mMIpN JPRY
(5,830) 5,830 5,830 - - - - - oYY

DvVn MYy
,N7n DoN1AN

1,197 - 1,197 - 1,197 - - - - 103
30 oYY M
805,916 2,125 803,791 80,622 2,225 (294) 9,587 711,650 1 2022 7210902
MnRNN
myann
1N 2"no DHINN
mnat onnn mm3
TIRY "9»aY mYYn  Yv o»aod
npn nmn man DOIAN nMmYya % o
171 2"No noHYY 7ann DaTIY nn yin nan nn pn

AP2n Y2 9p1an MY APIan nYa IpIan MYa APIan nba ApIan 'mYa Ayian 'nva IpIan 'nba

)91 1 ovY D

767,073 12,524 754,549 60,650 1,249 (18,595) 711,244 1 2021
4,074 (605) 4,679 4,679 - - - - (70a0) P13 MM
(2,082) - (2,082) - - (2,082) - - InR 5911 Toan
(7097) "M 2"1D

1,992 (605) 2,597 4,679 - (2,082) 5515
(15,000) - (15,000) (15,000) - - - - DYV TITT
5y 11 W NpaIn

1,000 1,000 - - - - - - na man o

D1Yvn MYy
287 - 287 - 287 - - - NN DOIAN

30 DYY N
755,352 12,919 742,433 50,329 1,536 (20,677) 711,244 1_ 2021 7200503

LDYTMIRNA D122 DYADIN MIMTHN 7191 'NY2 PHN DNNN DIANNN DIRIAN



n”Pa 777X 171910

(N 29YR1) N2 MNPV HY DITMIRD MNYT

MNRNN
myann
5"No DRINN
nMmaT onvn 3P mmT
IRV HYa5 DYYwn Y oravy Mo
napn nan mIn  ooian MY PhY nn
PNO"ND VOV MIann DATY  nvan N nmm  nen
IPan AN PN Apnian Iapan apan Apian  apan
744,635 2,959 741,676 51,144 767 (21,480) 711,244 1 2021 I8N 1 DY A
37,596 (1,707) 39,303 39,303 - - - - (7090) *pa "M
(10,423) - (10,423) - - (10,423) - - InR 9913 Toan
27,173 (1,707) 28,880 _ 39,303 - (10,423) - - 515 (ToaN) M 5""D
(30,000) - (30,000) (30,000) - - - - DOVY TITAT
V%Y MIAPN J1PRY MINT
7,450 7,450 - - - - - - MMWYRIY ITMRY M7ana
T HY NN VY NpaIn
1,000 1,000 - - - - - nanian
1,053 - 1,053 - 1,053 - - - NYIn ooIan mbwn mby
751,311 9,702 741,609 60,447 1,820 (31,903) 711,244 1 2021 920¥T2 31 DYY HIA°

LDTMIRD D222 0ADIN MIMTIN 7191 'NY2 PHN DINNN DONXNN DIRAN
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(N"W *aYR12) DIMITNN MMTN HY DTNIRND MIMNT

35 35 9-5 9-5
mws DVTIND DYVTIND DYTIND DVTINN
NYNONY  INYNDAY  INYNDAY  INYNDNY  INPNONY
oya 30 D2 30 Oy2 30 o2 30 D2
9270873131 92NVADA 72ANVAD2 JINVAD2 73INLVADA
2021 2021 2022 2021 2022
Ipan Ap1an 'nba Apian mda Apan mva I;ian onva
NavVIV MYYan 0anitn MM
37,596 4,074 2,889 28,478 12,598 P Ralie|
mMYYan DM MITN NINNY MWITTH MNRNN
:NAVIV
:T0A7 IR NN YYD MINRNN
58,149 14,871 16,349 42,200 47,975 mnnam nna
- - (2,914) - (2,547) 101 ,MINR MDIN
MYN NVXY 1Y MHYYIVNA NMNY? *TOANA pon
14,683 965 1,528 12,881 6,077 101 ,ATRNAN
(633) (108) (1,171) 412) (1,747) YIp VI VIR M
1,053 287 1,197 769 811 01 ,M172N0 DDIAN TIYVN MOY
(254) (57) (1,053) 350 1,118 01 ,0°NT) D'ON
1,571 7 1,045 1,472 873 101 ,0°72195 M2VN YV MNNNNA MY
4,184 3,231 2,981 6,957 8,225 101 ,7IR 11D MNPNNM D270 NPNY
78,753 19,196 17,962 64,217 60,785
IMMNNM DD 9°Y01 DMV
(11,839) (7,761) (1,976) (8,572) (7,626) INHNI NMPY
(47,496) 8,493 38,093 (2,195) 5,998 nmmpYa now
(3,472) (4,753) (6,847) (6,600) (1,461) (PR 019 H512) NN MINN DXAPNA MDY
21,394 8,995 (2,166) (2,541) (16,937) D’pPava MW
2,899 (1,754) (228) (1,269) (955) T MIN” DIRIT2 NPV
(3,667) (843) (816) (2,688) (2,630) mmpYn MnTpea NPw
(42,181) 2,377 26,060 (23,865) (23,611)
74,168 25,647 46,911 68,830 49,772 NAVIV MYYPAn 1AW 101 DIANNN
YRV MYYah pranitn nm
1,717 203 2,198 942 3,323 Y12p W17 NONN NN
(125,421) (23,162) (22,072) (77,073) (99,639) DPYMIN MHY2 D01 YIAP W1 NYPYn
(35,441) - - (35,441) - (R) MIVRIY ITMRY MTMRN MIIN DY
91,371) (91,425) - (91,425) - NTRND MWD NVXY 295 NY9VNN 1IN NWII
(38,649) (19,406) (1,308) (19,538) (29,926) DINRY PIR 1219 MIRNDD NN
2,212 438 339 1,882 1,671 TR A9 MIRNDA N7
(286,953)  (133,352) (20,843)  (220,653)  (124,571) YPYN MYYAY 1WNMVY 101 DINN
PR MYYaY DIMItn "IN
(30,000) (15,000) - (30,000) - 0ovY 71T
(8,464) (1,796) (2,116) (5,568) (6,378) 179N 1732 MDA IV
226,292 - - 78,322 59,917 (NMP9IN MIRNIN M1I732) 23N MR NPAIN
100,000 100,000 - 100,000 48,211 TR 7ATY MIRNON nHap
(14,416) - - - (14,416) 2N MR Y9
(93,846) (161) (134) (17,841) (2,656) IR 0T MIRNDD I
1,000 1,000 - 1,000 - 190 0V NpaIn
16,346 17,824 (21,385) 15,004 (1,121) 103 ,07RP12 DPTIRNN NP 017 IRTUR
(M5waY WNWY) MYYan Y21V 101 DIMN
196,912 101,867 (23,635) 140,917 83,557 nnm
(15,873) (5,838) 2,433 (10,906) 8,758 02NN NV DINITNA (D7) NYYY
29,030 23,493 18,851 29,030 11,914 N9IPNN NYNNY DIMIT MW DI
DIMITN M 5 POYTIN YW MTIN NYavn
(1,243) 37 (200) (432) 412 DN MW
11,914 17,692 21,084 17,692 21,084 N9IPNN 9IDY DANITN NIV DANIN

LDYTMRNA D122 DYADIN MIMTHN 7191 'NY2 PHN DNNN DIONNNN DIRIAN
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(N"W *aYR12) DIMITNN MMTN HY DTNIRND MIMNT

NNHVRIY ITMRY N17aNa NYPYR - 'R Nao)

35 3Y 9-H 9-H
mwy DYTINA DVTINA VTN DWTNN
INYNDNY  IMPNDAIY  INNPNDNY  INPNDAY  INYNDNY
o»a 30 D 30 o 30 o» 30 D1
927%T1 31 92NVHDA JANVADI IANVADA 72NVADA
2021 2021 2022 2021 2022
TN PN nba Apian mba apan mva pian mva
1,037 - - 1,037 -
3,420 - - 3,420 -
36,461 - - 47,978 -
37,340 - - 43,965 -
(14,427) - - (17,075) -
(7,450) - - (9,667) -
(20,940) - - (34,217) -
35,441 - - 35,441 -
3-9 3-H 9-9 9-H
mws DYTIND DYVTINN owTing DWTINN
INPNONY  INNPNDNY  INPNDNY  yn»nDnY  InYnony
ol 30 o1 30 Dy 30 D12 30 o2
92NNTA 31 72NVADI JANVADI 9ANVADI 91NVADA
2021 2021 2022 2021 2022
AN Apian mba apian mva Ipian mva I;ian onva
9,209 472 1,524 4,284 9,993
19,446 3,291 4,251 16,072 12,710
491 18 34 430 376
4,940 - - 4,940 1,976
39 39 99 9-9
mwy DVTINA VTIND DwTNg DYTIND
INYNDNY  MPNDIY INPNDIY  In»nonY  InYNonw
ol 30 o 30 Dy 30 D12 30 o
92MNTI 31 9270VAD2 J2NVADA 4aNVADA 1INVADA
2021 2021 2022 2021 2022
pan 121 °n%1 AN nYa Ipan mva IpIan mha
5,002 770 2,481 2,768 2,481
19,510 - - 4,781 2,169
- - 5,830 - 5,830

(D237 MW DM VYNY) 101 AN PN
Y1ap V197

D»YMN 'nYa Do

VI

IR AT MIINR NININND

NVYY MIPN JIRY NINIT

NN NN P32 Ma’NnNn

DAMTNN MDD DY 0N YTN -’21 NAD)

712 MIVN TYNI INNVY DM
man

10190 ON

:712Y MYN YN 1YAPNNY DIANIN
man

NN ON

1IN ROV NYIINN NINYIYA -3 NID)

YRIVRI PI12P V1D w7

17721 1722 M2»NNN 721D WINY MIT 0112 770N

NVHYY MIPN JPRY MNIT NYWIT

LDTMIRND D122 D’ADIN MMTIN 7191 'NY2 PHN DINNN DONRNN D IRAN
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DYTNIRND D12 DNADIN MMTH DR

%9

VN SV MAOPNY 2022 ,92NVADA 30 DYY NNXNMINN NNINN I19IYI AOR D”IDI NIMT
YR MIMT2 12799 WO ("D TMRN D272 DD MMT”) PIRN INIR INPNONY DVTIN NVIYW
IMIRA NPNONY MY 2021 ,72NXTA 31 DY 17NN YV DPMWYN D900 MMTY Iwpna

("DTMRNA DYMWYN DY9037 MMTN") DOR 1D TVR DRI PIRD

NIRIPIRY NP0 1’2 INANYN

YW NYXRPID 2PYY 2022 INN29 WTIN ONNI NPRIPIRD YOI YV TIRIAND NWYAN Mapya
19112 NN GRY VAN NN NN NPMPNVA 1PHY 1Y ,NIDITN VAN NPVYN HY 39PNN MITN
-3 Y902 MMTN NYIRY TIND TYINY) NanY 9917 130 -0 97 NR 2022 MY YV NYRIN 1Y
2091 PIPdT HY RN NN PNV N7AIN NN HY MYV VAN MIMNA HYY (Nand INT 90
DTIP WTIN2 783 YV YINNN X127 PNNY DRNNA YAPI PPN 'Nan n”an NwaI NN
DININRA DWTIND 2NN .N"0N YV 1IN IPWYI 12NN DN IR VA NN 1PNNN YIVINY
DIVA 7 -2 NP2 M INNT LPIVY 1Y 3,500 -2 YW TN MINIY PNRRN N0 NWIT NN
2022 MY YW DYWTIND NYVWNI 2022 MY YV MWLV PIPIIT N7A3N 1NN OPRINND .MNINRD
MAPNI 2,035 -1 2,117 YV PXINN N3 NN NNMYY INRNNA NV N"Y 3,004 1 2,839 HY 1TAY
1NN 9P IRHNN MIANY ,NT2NN NPNNT HY NYIVN VAN ININ NN HYH TPNVR MPapnn
V202 1) INYAVNA NIY RY TR MITNIN MYV VAN IXIN NN DMPWYY .N7aNN YV 11NN
Y99 NYAWN VAN NYAN NN NPHYHY 19IRT,(INYN V2212 11 NI2NN NI HY NYaVIN
IPYNA NITPNN VR NINN PNNY A72APN NN NPYYN SV RN H1YI R APY N793N NI HY
NYWIDIN TTNN PA NTRRD VTIN NRY NRT PPIOA 1N MPYI NPNNT HY NKavn nyavwna
DTNV DPTYRN DR QUIV 19IR2 NIM2 772NN .A92N0 MIMpHYN pYHN MY Bn Sv NPINm

.ann Mnn N»YY Yv MaYVNN DINNYY MY

DRNIVNN N1TNN MPYY

DYTNIRA D)2 DP?HDIN NMMTN HY NIMYPH NIINN R

900 MIPT 34 MMIRDLIA MRNIYN JPNY DRNNA DNIY DPTMRND D1 DYH0IN MMTH
MMT) 7 M7 PN YV T P9 9% NH7N MRMNY DRNNA 191,072 MNPN?
.1970-9"wnn (071910 DPNAPN

1Y MAPY DTMRN DY DYADIN MMTN NIMPI INVY TUR TIRNIVNN NPITNHN
21909 72 P02 NNRN VLYNY DITMRNN DMV DYADIN MMTN NP NNYIPY

-12-
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DYTNIRN D2’ D»?H0IN MMTY DRI

(Funn) PRNIVNN NVPPTAN IPY

DNYP NMIRNAYVN NPNY NP N YV 1NYRYY DY

»ap w197 IAS 16 -9 Ppn

nnnan Yy ToIR PPN (PP nn - 19nY) 1AS 16-% 1pPn IASB-n D099 ,2020 'RN2
PIAPN WIDIN DR NN NIANNY J012 1IXPY DXV NONN 1HAPNNY NMINN
NMHSYN NRY 179070 NNN DR 9N N79aNN ,NRT 99N ambYyn Iyrnn mnwH
STOAM NN NNYIN

DYY NPINN L2022 IRIY 1 0PI MPNNNN NYMY MPYT MAOpn? ovwy Ppnn
1991 0NY 79% DWINTH 231D DIpINY DIRIIND YIAP W17 085 77 DHIR YIanh
ANV NNTPIND IIMIWYWD MPTN NAOPN NYINNA AYNIND NIMINNY 19182 YI1Yad
YW NII0XND NYAVAN .NANVRIY DVIN PIPPNN DNAY DMADIN NIMTI MININY
2037 IR) ATV YV NMPNAN NINYY DINNI NI PPNN HY INVRID DIWPN
IRINY NP2 NNTPIND NMPNN NY'NNA CVINDIV HI5 ;1IN INR

.X2PN HY 0112 DYADIN MMTA YY TPMNN YAV NN»N RY DY NNy

090 D021 MNYN MNAYNNA MW IAS 37 -5 ppn

nya 91935 nann Syw mndy 7271 1AS 37-% pon IASB-n1 D099 ,2020 YRN2
("Mponn” :1HnY) 72201 NN RN DNIN ORA N2IYN

NMMYY TVRI ,NTINY 1PIVINT MONPNNN MNYY 1T N1Naa HHI% »r PN oRNNa
1TI2Y MYWI D) 7N 1132) NIPNADIN MNYY 11 MYHII NN PIYvINa mMon»nnn
W17 NNNAN 1132) NNNN NYINY MW MINVPN MIINR MNKY NRYPN 111 (MPY?
NN HNH Dwnwnn TN YI1ap

59 5N NPXNN L2022 IRIY 1 DA MPNNND NYMY MYT MAPNY DV NPNn
JIPPNN DIWY NP 12022 IR 1 DPY IRDIN DIV DI NMINAPNNAN TVR DN
TVINT DATIVN YV ANPNAN NINY NR DIRNNY RHYR IRNVN 90N XN VITI RY
NPINN DVYN IRNIND PPNN YV NI20XNN IYAVIN NANA INWRIY DN
DRN NPN2 TN MINR MNN0N MNHY 1M NPNAoIN MnNYY 10 nHYMI 19ann
nya 7251 NYNavIn NIMHY 1YY 77NN PPN DIVY TIVA T°291 NN 1A NN
DIV VR DTN YY NPPNN NYAWN NR 1IN 719200 ,DRNNA NNRI NN YN
WITI RY D MIPONY AYm 2022 IR 1 DYY 1191 DI MNAPNNIN YD RN
DN TNR R 1732 72910 1IN 900

2018-2020 DIVWY NNIRYI’AN NI’PNA DINAWN VPN

MNN DNAVN VP NRONI TNNON DNP'N TASB - DDA 2020 RN WTIN2
IFRS 9 -9 on»nn »mp»yn Pponn TR ,2018-2020

1NN NR NYXIN RN IWRI 91935 n7ann HY MYy 1R nan IFRS 9 -5 ppnn
IPINY 20 WIN HW ORIN DRA NN JNIRY IFRS 9-1 3.3.6.2 9*Y02 "DTINRND 10”
JPNRN 2NN PVWIND SMIN (IR DINY 45MN IR

MMTNA Y919 MY 1%apNNY MYny 132711 INKVY MHNY NY1apa ,p’nd ornna
mony maiv ,nmdnn 1ad andn Pa vapnn IR INKVY MOnY P31 DImmn
ANRD N2I0Y INYNN IR MDD T HY 152pNN IR INTVY

DV PIPINN L2022 IR 1 DI MPNNND NPNIY MPT MNPNY DV NP N
DVIN {PNY PIPNN N2 MWAIN YN0 I1AYMNY IR NIPINY NPDIVS MNINND 23D
22022 IRI°2 1 DVN NN NP ,INVRIY
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DYTNIRN D2’ D»?H0IN MMTY DRI

(Funn) PRNIVNN NVPPTAN IPY

(FYNN) DNYP MRIAYN NAPNY DANIPIN YV ANVRIY DY

'poy 9N JIFRS 3 -9 np'n 4

91X )3 MIRDIA 9D MIVT 1pNY Pp'n TASB -0 DDIS 2020 RN WTINA
NONY MONINN PONNY TN PPINN NNIWYINA N7IDNY DNYNNA ,DpOY
90 MPTY MHIWVIND NONY MON»NNA ,DNIvNYY 0”9V MMT NdY
SMIYVIT DR PMYNYN NNYY 'HaNn 2018 ,09N1 NNONHY

I nY »15 IFRS 3 -5 DRNN2 M2»NNN2 77900 PIPYY 1IN 9oIn Npnn
DPOYN PR INRY  THYN DTDAN IR NN NN YV Dhaxnn
D021 IV NIMSN N1MAYNNM NMN2YNNAN 0N (‘'day 2 gain or loss')
7992 D190 Y NTNa IFRIC 21 R TAS 37 nYinnb

nan Yy ,payn 0aY JIFRIC 21 1R LIAS 37 MR DR DY Y197 ,1INY DRNNA
DR IR ,72P70 YIPRND ARRINI 7NN MINN NN WD TYING DR YapH
,NYIIN TYING TY WNIND HVINN NR DYWH MIAPNINN IRV TWUR 2NND YITVRD
7VIND NII0N MAPYNNA NITANY DRNN2 RYY ,NNRNNA

.DYPOYN 91X TPING 1791 RY DMYN DYDY NN D) NPNN

IR 1 D2 MPNNND NPMIY NPT MIPNY 1220790179 19181 DV NP NN
.2022

.XIAPN YV D112 DADIN NIMTN KY NIMINN NYAVN NN RY D1YY NNy

]

DNIY? 19%Y NAIPNA DYWTN IFRS M1pnY 19N

D902 MIMT Navn LIAS 1 -9 Ppn

MavIVI M7APNNN NPDY MWYWMITN I2TAIAS 1 -9 1PN IASB -1 DDI9 2020 IR WTINA

(pnn” 11505 MavIv R IR

:DRAN DNMIPN DR PNAN NPPNN

;12700 NR MINTS MM MY MO MDA NN e

;MYTN PIRD DINY DYPNAY NN APNTA MIT e

;sNTN MIT DR YHRNRN MYY MTI0NN PAVIN IR NPD e

RY MIAPNNNN YV DRIND ,X1IN TWIN 1D 1NN MAPNNNT PIIVN IWHN NTNI P e
ANVD KY YA

DY PINRY IR 2023 IRIY 1 DY MYNNNN NYMY NIYT MApnd ow N nn

Y791Y MW YV 7172 DIV PPINN IVAR DTPIN

.N1Y% DYNNIN MRNYNN MIDN HY NPPNN NYSVN NR MM 77ann

MNP DYRNIVN DINTNIRD DNIY ,IRIIYN MN'TN TAS 8- PN

TRV NN 18 MMIRDIA MIRNIVN JPNY 1IPN IASB-N DDI9 ,2021 IRII29 WTINA
197N PXNY NN PPINN NI0N ("PPNNT :191Y) NMYVI DRIV DNITNIRI DMWY
JOYRIAVN DITMIRY NMINA HY VTN

MRT ORY DINHBIN DNIVIN MMT1 D?DI DMIID”I DIITHN DIYRNIVN DTN
DMPYVN DYTA DN TV DPRNIVN DATNIRA DMWY DAN NN PpNn /nTIna
MY NPINM IRNIVNN NN

5N RIM 2023 IR 1 D2 MPNNND NPMIY MAIPNY 21VPADINA 19IRA DV N1P'NN
N9PN NMR NYNN2 DYWNINNN DYRNIVN DITNIRDI MIRNIYVN NPITHI DDV HY
JIVAR DTPIN DIV INR IR

.0»a030 MMTN YY PPN MaYYN NR NIMa1 77ann
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DYTNIRN D2’ D»?H0IN MMTY DRI

(TUNN) DNV 11aYW N9IPNA DYWTN IFRS NIpNY 1Y%

NN YY DO LIAS 12 — Y ppn

IAS :1915) NDIINN YY DION,12 MRV’ MIRNIAVYN 1PNY 11PN TIASB -0 DDIA 2021 'RNA
RIND DNTI DONA 'INVYRIY NN 1IN NHINN DR DRNXN VR ("pnn” R 12"
("M nn” :19nY) 1AS 12 9 24 -1 15 DaYDA

Y0212 N3N TAS 12 1NN ,0NTI DON NIMAPNNM DN 179NN NPMIN N7IoN1a
D012 MNIVRIY N997NN DIYANIN DINNDN DMINT DIVWIAN 132 DINTI DION NINNNM
NR DXN¥N NPINN /NNIVRIY 19900 1IN NNIN DT IN .MINNDN MRPOYI MNPNNM
DO MNIAPNNM 0212 1797 HY YN IR RIN I Nam 'NNVRIY 17900 1IN’ nHNn
DY DMINT DOVWIAN DMINI NI TWURI DPOY PIPX NPR JYR IPOYN DYAIN 0NTI
SN ORIN I’ DXTMY DN DR D) M2 12IN2

DTPIN DIV .PINRY IR 2023 IR 1 DY MPNNND NPMY MOPNY 0w NP NN
RAILI

nYNNN YN DV PPN - DIPWI 71779 1732 MAPNINNA 0797 NN MRPOYY Yana
PN L,ANMVRIY DYY NPINN DN DPADIN MIMTI MIXIND INP NNTPIND MPTN NAOPN
INR 2937 IR) DATIVN YV NTPNAN NIYY INWYRIY DIWPN HY NI20XNN NYAVNN NPT
AT TYINY C0MHIW HI5 02

5w DYa0IN MMTN HY N MNN YWD NaY 1Nax RY HvY NpPnY nviapn noyny
.n7ann

B ]

YINRYY MTH NHIPNI DIYMNN VIR

DY ("M :19nY) NP 1 NXANY NYYRIY? NIIN 131910 NIVPNN 2021 VOMIR 29 D2 R

2V YMPINR RIYN NIONY DIDNA ("PHY” :1HNY) NP NN IPNNR NOTIN OV NIaN
197N YLIR 9970 ,1"P2 YAV 13 NPIYNY N72N YLIR 990 MIAND YV MNIND PN 1IN0
21aN70 ,NNPNN MIN YV 197,("NPINN MIaN” :19nY) NP PIY 1 NPIYNY NN DPHPYM
DY TN ,1"Pa LIPAN YR 9910 NP NP YXIR I910) NPIYNN MINWYI YV Apinnm
NAaMmYNN MYPaa Paw YV MNIT RIYN MWD L("MI9NIN MIanNn” :Ayvnn mHan
:1919) NPIYNN NM2N YV IPIYNN MNYI MYXNRA PAIDNT YAV 11 PI1PY HY VI 13719109
WIAON TN PV MY NYWIIT 1II) 101 TOY 1NN (MNRNNA ,"NPOYN”-1 "DdoNN”
NPOYN NNYVN DY .NPOYN NNYVIN ,2022 T0VPIRA 25 DA .N"Y 11D 42 YV (7YY IR
YR 192PIN 191 MIININ MIANA NN RIYN NYYAY 199N 1Y ,NRIYNI NNNNN INWY
99010 M72N2 AN MY DITMYN PNN MOV DYYIN MRNYNL 1IN0 MNIT RIYN
9909 NAMWYNN MY MNITN RIYN NHPAY 1291 1IND NPOYN NNYVN OY 19 D

PN MAIAN YV APIYNN MINYWI MYXNRA PHIDNN YAV 1IN PIVY YV 19

172N NIYPNN 2022 DIN YTIN 19NN ,0NIVN 0?90 MMTY 3311 IR INRY JUNNa
2V MYYan PNMY PMNAPNNN PN TNRY IRPINR IRPIA THIRN DY (17N DIONL N2
IRTOR NION NAN 7I2NY ATAYIN PN DOON N1IoNa .Balanced Rock Power, LLC
NN’ RANWY 997 1190 30 TY YV 7012 (2024 720VADY TY) XM DPMY YV NNPNY Na»NN
DODN NIIONA 1TRYPY MRNYN (SOFR+2.65%) NInwn n°272 PIR 0T NRNYNY 51815
IRTYRN NN NNVINY .2030 92NXTA 31 DYY TY DINYWN DP1IPIT DIMHOVNLIPI ININN
Nan 179aNn NYX 2022 ,920V9D 30 DY 191 IRPIAN TIRNN N2IVY MY IND NTNRYN
MY NI 19NN NTNRYN 2022 211 WTINL QDN IRIVRN N0NN INT 119N 14.4 YV 0
NMN2IY NN TRYN TVR IRPMINRD IRPIAN TIRND NVY INT 1190 77.7 702 IRPIA

.Balanced Rock Power, LLC na11v% nnt D1ava
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DYTNIRN D2’ D»?H0IN MMTY DRI

(TVNN) PINR MTH NAPNA DPMINN DINIPR

PINRDY MITN NAPN THNNA ,DTMRND DPNIVA DP?HDIN MMTY 19 7IR12 NNRY YNNI
NTNN NNR DY TWPA DYRPIAN DITIRNN DN 1YY 1NN NO0NY PPN NA 19an nyxa

2023 ,92n%T72 31 DY TYY 70 (DO0Na NTTNI) EBITDA- Y 101 '012°8 230 oY nvoaran
qOMN2 .3.5 HY 1YY RY 190 IR 3.7 DY 1YY’ RY 2024 721087 31 DY TY ,4.5 HY DY RY
100 7Y YV 702 (2023 H1H TY) MY YV N1MPNY NIYNN IRIVR NIIDN NN NIAND NTIVIN
YIDN TWR 1% + D779 KV MINYN N2 PR 1919 IRNHNY L1115 NN RN N 19N
TN MNRI NTMY NI2ANN MTH TYINY DAY 9 YV N9PN N9 YY DINYN DImbdwna

YAV NPDIVAN

NN’ 192Na NIYN FRWIS MPPND RY NN 80,000 NIANN NNXPN 2022 ,09N0 VTINA
5w NMINA 1IN 0.50% RHYN 9197 NNN NNINNND NaNN YV MHY7I NN 80,000 -5 VINNY
RXPNI NPROIND N2IIN MIDN INPIN MNINRD NPRAIRA .Cashless WIND NMIN RS ,N7ann
.NDIIN DN NTIPAY 102 YDAV PRN NI NYON MRIIND DRNN JIRIN MIPYRNIRI
,T7APN-TY YON DIPY 41951 ,N11Y NPMIY NN PIIRT WINHAY DN 1A IRAINA AN
and 95 YV WINMIN NN AT TYINN DAY WY NIYNY TYI ARYPIN TYIND DPMY DINN YN
YR INDNN MY 30 TONNI DAL NIAND NIN Y YXINND PNNY DRNNL TARY INAIN
T 0INY 7 NN 1732 7.5% -1 72 NaN 1732 5% R NN 132 2.5% NADINY ARXPIN IVIND TP
201 WINM PN NP7 NINY NPRIIND VIND TURD

191 1.2 110 M1220 HTINN 1Y YaPI TR NPAYNN DA NYROIRD AN HW 29300 TIvD
"

5% DNYINR MY2AY D9 DY NIANN YV HI7NN0 DY NIWIR 2022 Y98 12 DY’
N1 MAam n7ann 199511 N5Y MpImn mMam 1n”pa Ipotr HY NvNn IRV DNVPIT
NOY90 .15Y N2 MYANAY 77aAN2 NIVNRN PRYI HHI NYPINR NVIAN ANI0N VR ,(NHY
NoUYa NOPN DIN) 2022 'RNI 1 DPN DWTIN 12 YV 1MPNY PWHY TN WITN NNNRD
MD222) 9T AR 571-2 YV INIAPY N9 MY ,2023 HrAR2 30 DY TV (MNP MVIAN
170PT NNPAN NTYN IWIR 01 .99T 1191 120 HW 120810 7IpnY L5510 muva
NIV IRWYIN DNVPITH NPINR MYVAY NOHI1970 1232 1PNR790 MMISVN NN NR 11ann
2917 995R 58-3 HY TINY? NIANN YV NPT 12V 19IRA DRA NXIAP2 MIAN P2 DY NNNRD

NP?9IN 2022 712 14 D2 ,DPTMRNA DOPNIVD DMADIN MMTY 720 IR NINRY JUNNA
17MN2 NNMWYWI NITO NANIN YV 172 (2 NITO) 1IN MWR 2P T N DM 70 1NN
ANNTI MNYY INRY 1Y 11991 59.9 -3) N"Y 119N 60.4-3 YV TO2 1A NYNI

A1 T N M 220 SV 9915 70 HY NTMY NaANINN INRY (2 NITD) 2NN MWK I7ND

NYINA PN 75% NWIIT 72T DPTMIRNA DMV 07900 MMTY 5 IR NNRY JUNnNa
NIaN Y PRIV DIRYID DAPNN MIIPN DINNA MPOIVN MIAN NV YV PIAIN PANNN
NT% NN 2022 ,°21°2 30 DY 77NN YR L,("THIMD” :1HNY) Nann Hv RSN MYyaa na
1900 NNNND NPRI YW PP MR HRIWIA NIRYI0N MYYab onvnn Poann YY 7Y
59 NYAPN MM MY TIPN MPINRA PRI NAVIN 92 DIDON NN .MIVOR TIY NTY
VR T MYYAN DMAXN DYTNPN DIMTNN MITN JTAIR 795 2VINND ,VINWN MY D02
MNITN NNN 1Y DN NAY PYPNN NPV .MAIIPN DIV NIaND NYTNNY DRNNA Yap)
TV DT MTN NAPNA NIANN NNV, NTINRD NINAN MRIN NIRY .9.6% -3 1170 DIAMITNN
90113 303 ,1INR MIRYIN/MDIIN YDA NNYI TVR N"Y 119N 19.2 -3 HW 701 PYIN
M19TIY ,NNNRA NINAN NIDNI NYNIA TWUR MNP DNIVY 1IaND NYINN NITY NRY
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Firley, Moran, Freer & Eassa, CPA, P.C.

125 East Jefferson Street - Suite 920 - Syracuse, NY 13202
p: 315.472.7045 f: 315.472.7053 www.fmfecpa.com

Independent Auditor's Review Report

To the Members of
Balanced Rock Power, LLC and Subsidiaries

Results of Review of Interim Financial Information

We have reviewed the accompanying consolidated financial statements of Balanced Rock Power, LLC
and Subsidiaries (the “Company”) as of September 30, 2022 and 2021, and for the three-month and nine-
month periods ended September 30, 2022 and the period from August 2, 2021 to September 30, 2021,
and the related notes (collectively referred to as the “interim financial information”).

Based on our reviews, we are not aware of any material modifications that should be made to the
accompanying interim financial information for it to be in accordance with accounting principles generally
accepted in the United States of America.

Basis for Review Results

We conducted our reviews in accordance with auditing standards generally accepted in the United States
of America (“GAAS”) applicable to reviews of interim financial information. A review of interim financial
information consists principally of applying analytical procedures and making inquiries of persons
responsible for financial and accounting matters. A review of interim financial information is substantially
less in scope than an audit conducted in accordance with GAAS, the objective of which is an expression
of an opinion regarding the financial information as a whole, and accordingly, we do not express such an
opinion. We are required to be independent of the Company and to meet our other ethical responsibilities
in accordance with the relevant ethical requirements relating to our review. We believe that the results of
the review procedures provide a reasonable basis for our conclusion.

Responsibilities of Management for the Interim Financial Information

Management is responsible for the preparation and fair presentation of the interim financial information in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of interim financial information that is free from material misstatement, whether due to fraud

Yanlog, Woran, Boso) £ Gse C 1A, .

Syracuse, New York
October 28, 2022

An Independently Owned Member, RSM US Alliance
RSM US Alliance member firms are separate and independent businesses and legal entities that are responsible for their own acts and omissions, and each are separate
and independent from RSM US LLP. RSM US LLP is the U.S. member firm of RSM International, a global network of independent audit, tax, and consulting firms.
Members of RSM US Alliance have access to RSM International resources through RSM US LLP but are not member firms of RSM International.
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Balanced Rock Power, LLC and Subsidiaries

Consolidated Balance Sheets

As of September 30, 2022 and 2021 (Unaudited)

Assets
Current assets
Cash
Deposits
Prepaid expenses and other current assets
Total current assets

Project development costs
Property and equipment, net
Intangible assets, net
Right-of-use asset, net
Other assets

Total assets

Liabilities and Members’ Equity
Current liabilities
Accounts payable and accrued expenses
Current portion of operating lease obligation
Contingent consideration payable
Total current liabilities

Contingent consideration payable, net of current portion

Operating lease obligation, net of current portion
Total liabilities

Members’ equity

Total liabilities and members’ equity

2022 2021
$ 4,492,710 $ 3,249,974
1,631,422 -
283,438 1,396,958
6,407,570 4,646,932
2,778,525 375,000
113,963 12,801
753,376 1,003,731
256,048 -
766,124 -
$ 11,075,606 $ 6,038,464
$ 380,911 $ 276,239
51,559 -
208,407 208,407
640,877 484,646
101,325 317,324
199,986 -
942,188 801,970
10,133,418 5,236,494
$ 11,075,606 $ 6,038,464

The accompanying notes are an integral part of these consolidated financial statements.



Balanced Rock Power, LLC and Subsidiaries
Consolidated Statements of Operations and Changes in Members’ Equity
For the Three-Month and Nine-Month Periods Ended September 30, 2022

and for the period from August 2, 2021 to September 30, 2021 (Unaudited)

Revenues

Operating expenses
Project related expenses
General and administrative
Depreciation and amortization
Total operating expenses
Net loss

Members’ equity (deficit) at beginning of period
Capital contributions

Members’ equity at end of period

Three-month Nine-month Period from
period ended period ended August 2, 2021
September 30, September 30, to September 30
2022 2022 2021

$ $ - $ -
2,093,184 3,924,061 253,189
1,516,769 4,049,177 446,626
7,550 20,317 305
3,617,503 7,993,555 700,120
(3,617,503) (7,993,555) (700,120)
13,750,921 10,026,973 (73,322)
8,100,000 6,009,936

$ 10,133,418 $ 10,133,418 $ 5,236,494

The accompanying notes are an integral part of these consolidated financial statements.
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Balanced Rock Power, LLC and Subsidiaries
Consolidated Statements of Cash Flows

For the Three-Month and Nine-Month Periods Ended September 30, 2022
and for the period from Auqust 2, 2021 to September 30, 2021 (Unaudited)

Cash flows from operating activities
Net loss
Adjustments to reconcile net loss to net
cash used in operating activities:
Depreciation and amortization
Depreciation of right-of-use assets
Change in:
Prepaid expenses and other
current assets
Deposits
Other assets
Accounts payable and
accrued expenses
Operating lease obligations
Net cash used in operating activities

Cash flows from investing activities
Fair value of net assets acquired by
Balanced Rock Power, LLC
Project development costs
Purchase of property and equipment
Net cash used in investing activities

Cash flows from financing activities
Capital contributions from member
Payment of contingent consideration

Net cash (used in) provided by
financing activities
Net (decrease) increase in cash

Cash
Beginning of period

End of period

September 30,

Three-month
period ended

Nine-month

period ended
September 30,

Period from
August 2, 2021

to September 30,

2022 2022 2021
$ (3,617,503) $ (7,993555) $ (700,120)
7,550 20,317 305
18,946 32,640 ]
(51,659) 53,643 (738,639)
1,440,896 (1,711,768) -
(766,124) (766,124) -
(106,845) 162,050 84,079
(23,577) (37,143) -
(3,098,316) (10,239,940) (1,354,375)
- - (1,475,000)
(269,532) (558,482) -
(8,984) (30,081) (6,920)
(278,516) (588,563) (1,481,920)
- 8,100,000 6,009,936
(54,000) (144,000) -
(54,000) 7,956,000 6,009,936
(3,430,832) (2,872,503) 3,173,641
7,923,542 7,365,213 76,333
$ 4,492,710 $ 4492710 $ 3,249,974

The accompanying notes are an integral part of these consolidated financial statements.



Balanced Rock Power, LLC and Subsidiaries

Consolidated Statements of Cash Flows--Continued

For the Three-Month and Nine-Month Periods Ended September 30, 2022
and for the period from August 2, 2021 to September 30, 2021 (Unaudited)

Supplemental disclosure of cash flow information
and non-cash activities

Three-month Nine-month Period from
period ended period ended August 2, 2021
September 30, September 30, to September 30,

2022 2022 2021
Amortization of intangible assets capitalized
to project development costs $ 95,982 $ 284,962 $ -
Non-refundable deposits capitalized to
project development costs $ 846,926 $ 1,422,846 $ -
Lease obligations arising from initial
recognition of right-of-use assets $ 130,668 $ 288,688 $ -



Balanced Rock Power, LLC and Subsidiaries
Notes to Consolidated Financial Statements
September 30, 2022 and 2021 (Unaudited)

1. Organization and Operations

Balanced Rock Power, LLC (“BRP”) is a Delaware limited liability company formed January 29, 2021
for the purpose of developing, owning, selling and managing solar photovoltaic, energy storage and
other power generation projects through its wholly owned subsidiaries. On August 2, 2021,
Balanced Rock Power Holdco, LLC (“BRP Holdco”) entered into a Purchase and Sale Agreement
(“PSA”) with SG Energy BRP, LLC (“SG Energy”) to sell 30% of its membership interest in BRP to
SG Energy. Prior to August 2, 2021, BRP Holdco was the sole member of BRP.

BRP is the sole member of its nine subsidiaries: (i) Vedauwoo Holdings Black Hills 1, LLC; (i)
Vedauwoo Holdings Coal 1, LLC; (iii) Vedauwoo Holdings Copper 2, LLC; (iv) Vedauwoo Holdings
Palouse Falls 1, LLC; (v) Vedauwoo Holdings Copper 3, LLC; (vi) BRP Copper 4, LLC; (vii) UES
Grandview, LLC (“UES Grandview”); (viii) Windhub Solar B, LLC; and (ix) Balanced Rock Power
Development, LLC (collectively, the “Project Companies”). The financial statements include the
accounts of BRP and the Project Companies (collectively, “the Company”).

The BRP Amended and Restated Limited Liability Company Agreement (“LLC Agreement”) dated
June 2, 2022 outlines, among other things, the rights and obligations of each member relating to the
activities of BRP and the Project Companies. SG Energy has committed to make equity
contributions up to a maximum of $49,900,000 to the Company through August 2, 2026 to fund
project development costs subject to conditions set forth in the LLC Agreement (Note 4).
Distributions, including distributions in withdrawal and dissolution situations, are allocated to the
members in accordance with the LLC Agreement.

2. Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements are prepared in accordance with accounting principles
generally accepted in the United States of America (“U.S. GAAP”) and include the accounts of the
Company and its wholly owned subsidiaries. All intercompany balances and transactions have been
eliminated in consolidation.

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure
of contingent assets and liabilities at the date of the financial statements, and revenues and
expenses during the reporting period. While management believes current estimates are reasonable
and appropriate, actual results could differ from these estimates.

Concentrations of Credit Risk

Financial instruments which potentially expose the Company to concentrations of credit risk consist
primarily of cash. The Company maintains cash balances that customarily exceed federally insured
limits.

Property & Equipment

Property and equipment is recorded at cost and depreciated using the straight-line method over the
estimated useful lives of the assets, five years. Depreciation expense for the three-month and nine-
month periods ended September 30, 2022 and for the period from August 2, 2021 to September 2,
2021 totaled approximately $6,000, $18,000 and $300, respectively.



Balanced Rock Power, LLC and Subsidiaries

Notes to Consolidated Financial Statements
September 30, 2022 and 2021 (Unaudited)

Project Development Costs

Project development outlays are recorded at cost. Project development costs, including site
acquisition, interconnection, engineering and other costs directly related to the development of the
power generation projects, are either capitalized or expensed depending on the probability of the
project as determined by management. Once the Company determines a project is probable of
further development, costs directly related to the continued development of the project are
capitalized, while expenditures for general and administrative activities are charged to expense as
incurred. Early stage development costs incurred prior to management determining the viability of a
project and expenses incurred on abandoned projects are charged to expense as incurred.

Intangible Assets

Intangible assets consist of interconnection agreements or queue positions acquired by the
Company. These intangible assets are being amortized on a straight-line basis over their estimated
useful lives, ranging from 2.5 to 36 years. For projects determined to be probable of further
development, amortization expense is capitalized to project development costs. Amortization is
charged to operations for projects in the early stage of development and not yet determined to be
probable. Amortization capitalized for the three-month and nine-month periods ended September 30,
2022 and for the period from August 2, 2021 to September 30, 2021 was approximately $96,000,
$285,000 and $-0-, respectively. Estimated annual amortization expense is as follows: 2022--
$97,060; 2023--$388,230; 2024--$126,770; 2025--$4,300; 2026--$4,300; and thereafter--$132,716.

Long-Lived Assets

The Company evaluates the impairment of long-lived assets based on the projection of
undiscounted cash flows whenever events or changes in circumstances indicate that the carrying
amount of such assets may not be recoverable. In the event such cash flows are not expected to be
sufficient to recover the recorded value of the assets, the assets are written down to their estimated
fair values. No such impairment of long-lived assets was indicated for the period ended
September 30, 2022 and the period from August 2, 2021 to September 30, 2021.

Deposits

Deposits consist of funds held by various electric independent system operators (“ISO”) and regional
utilities to participate in project interconnection studies. Costs incurred by the 1SOs and regional
utilities are deducted from the deposits remitted and any unused portion is refunded to the Project
Companies at the conclusion of the interconnection study. At September 30, 2022 and 2021, the
Project Companies have refundable deposits totaling $1,631,422 and $-0-, respectively

Contingent Consideration

The Company accounts for asset acquisitions in accordance with the provisions of Financial
Accounting Standards Board ("FASB") Accounting Standards Codification ("ASC") Topic 805,
Business Combinations. In asset acquisition transactions where additional payments may be
required due to certain triggering events or achievement of development milestones, a contingent
consideration liability is recognized when the additional consideration is determined to be both
probable and reasonably estimable. The amount of the contingent consideration obligation
recognized on the acquisition date is included in the initial cost of the assets acquired. At
September 30, 2022, the contingent consideration payable represents additional consideration
payable related to the UES Grandview asset acquisition (Note 3). The contingent consideration is
payable over a monthly period of 32 months. Payments commenced October 1, 2021.
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Fair Value Measurements

FASB issued guidance that defines fair value, provides guidance for measuring fair value and
requires certain disclosures. This guidance does not require any new fair value measurements, but
rather applies to all other accounting pronouncements that require or permit fair value
measurements.

A fair value hierarchy was established that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active
markets for identical assets or liabilities (level 1 measurements) and the lowest priority to
unobservable inputs (level 3 measurements). The three levels of the fair value hierarchy are
described below:

e Level1: Observable inputs such as quoted prices (unadjusted) in active markets for identical
assets or liabilities.

e Level 2: Inputs other than quoted prices that are observable for the asset or liability, either
directly or indirectly. These include quoted prices for similar assets or liabilities in
active markets and quoted prices for identical or similar assets or liabilities in
markets that are not active.

e Level 3: Unobservable inputs that reflect the reporting entity’s own assumptions.

A financial instrument’s level within the fair value hierarchy is based on the lowest level of any input
that is significant to the fair value measurement. At September 30, 2022 and 2021, the Company
did not have any assets or liabilities remeasured at fair value on a recurring basis.

Income Taxes

BRP is treated as a partnership for federal income tax purposes and its subsidiaries are treated as
disregarded entities for federal income tax purposes. Accordingly, for federal income tax purposes,
the taxable income or loss of BRP and its subsidiaries is included in the income tax returns of the
respective members. As such, no recognition has been given to federal income taxes in the
accompanying consolidated financial statements. Most states in which BRP and its subsidiaries
operate follow the federal tax treatment, but certain states in which BRP and its subsidiaries operate
impose a tax on these entities. When applicable, this tax is included in the Company’s operations.
For the three-month and nine-month periods ended September 30, 2022 and the period from
August 2, 2021 to September 30, 2021, the Company did not recognize any income taxes in the
consolidated financial statements.

The Company follows FASB ASC Topic 740-10, Income Taxes, which governs the accounting for
uncertainty in income taxes. The Company did not recognize any impact under FASB ASC Topic
740-10 for the three-month and nine-month periods ended September 30, 2022 and the period from
August 2, 2021 to September 30, 2021

The Company is potentially subject to income tax examinations for its U.S. federal and state income
tax returns for tax year 2021. Internal Revenue Service examinations of partnerships allow the tax
(including interest and penalties, if applicable) related to examination adjustments to be paid by the
partnership, or to be “pushed out” to the applicable partners. This election is made once the results
of an examination are known, and is generally binding only with respect to the year(s) of
examination. In the event of an examination, management will determine whether to make a “push
out” election or to have adjustments settled at the partnership level, based on the circumstances at
that time.
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Recent Accounting Pronouncements

In February 2016, the FASB established ASC Topic 842, Leases, by issuing Accounting Standards
Update (“ASU”) No. 2016-02, which requires lessees to recognize leases on-balance sheet and
disclose key information about leasing arrangements. The new standard, adopted by the Company
January 1, 2022, establishes a right-of-use model (“ROU”) that requires a lessee to recognize a ROU
asset and lease liability on the consolidated balance sheet for all leases with a term longer than 12
months. The Company adopted the new standard using the modified retrospective transition
approach, applying the new standard to all leases existing at the date of initial application. The
Company elected the “package of practical expedients”, which permits the Company not to reassess
conclusions about prior lease identification, lease classification and initial direct costs. The adoption
of this guidance resulted in the recognition of a ROU asset and corresponding operating lease
obligation of approximately $158,000 on the consolidated balance sheet as of January 1, 2022.

Events Occurring After Report Date

The Company has evaluated events and transactions that occurred between September 30, 2022
and October 28, 2022, which is the date the financial statements were available to be issued, for
possible disclosure and recognition in the consolidated financial statements. On October 3, 2022,
Balanced Rock Power Development, LLC entered into a membership interest purchase agreement
with Heliogen Holdings, Inc. to purchase all of the membership interests in Heliogen 3R3, LLC for a
base purchase price of $500,000 plus additional consideration payable when Heliogen 3R3, LLC
reaches notice to proceed, as outlined in the agreement. Other than this event, there were no other
events or transactions identified by the Company.

3. Acquisitions

On July 27, 2021, the Company entered into a membership interest purchase agreement with
Vedauwoo Development, LLC, Alluvium, LLC, and Kai-Dateland, LLC (collectively, as sellers),
related parties to BRP Holdco, to purchase all of the membership interests in Copper 3 for a base
purchase price of $1,000,000. The acquisition closed on August 3, 2021.

On September 28, 2021, the Company entered into a membership interest purchase agreement
(“UES Grandview MIPA”) with Renewable SDIRA, LLC (“SDIRA”) to purchase all of the membership
interests in UES Grandview for a base purchase price of $475,000. The UES Grandview MIPA also
calls for additional consideration in the form of: (i) monthly installments of $18,000 for 32 months
commencing October 1, 2021 and; (i) $1,000,000 payable within 30 days after the Notice to
Proceed (“NTP”), as defined, has been issued to UES Grandview. If at any time the interconnection
gueue position with the independent system operator is terminated no further payments will be due
to SDIRA after such termination. The Company recognized $525,731 as contingent consideration
representing the fair value of the additional consideration that management determined to be
probable at the date of acquisition. UES Grandview achieving NTP is uncertain at September 30,
2022.

On November 5, 2021, the Company entered into a membership interest purchase agreement
(“Windhub Solar B MIPA”) with Windhub Solar, LLC, a subsidiary of First Solar, Inc., to purchase all
of the membership interests in Windhub Solar B for a base purchase price of $100,000. The
Windhub Solar B MIPA also calls for additional consideration in the form of a $350,000 Developer
Fee payable within five days of the Start of Construction, as defined, if the Company does not
purchase all of the photovoltaic modules required to construct the solar project from the seller. The
purchase of the photovoltaic modules is still being evaluated at September 30, 2022.
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The acquisitions were accounted for as asset acquisitions in accordance with the provisions of FASB
ASC Topic 805, Business Combinations. The consideration paid, including transaction costs
totaling $68,019, were allocated to the assets acquired based on their relative fair values
using level 3 inputs (Note 2). The allocation of the purchase consideration to the acquired assets
and assumed liabilities of Copper 3, UES Grandview and Windhub Solar B were as follows:

UES Windhub
Copper 3 Grandview Solar B Total

Deposits $ 250,000 $ 390,000 $ - $ 640,000
Project development costs 375,000 - - 375,000
Intangible assets 375,000 623,809 154,941 1,153,750
Accounts payable and accrued (13,078) (54,941) (68,019)
expenses

Contingent consideration payable - (525,731) (525,731)
Net assets acquired $ 1,000,000 $ 475,000 $ 100,000 $ 1,575,000

4. Preferred Return

The Company is required to pay SG Energy a preferred return on their Unreturned Capital, as
defined in the LLC Agreement (Note 1). Payment of the preferred return occurs in accordance with
the distribution provisions of the LLC Agreement. For the periods ended September 30, 2022 and
2021, there were no distributions to the members.

SG Energy contributed $-0- and $8,100,000 to the Company for the three-month and nine-month
periods ended September 30, 2022, respectively, and $6,009,936 for the period from August 2, 2021
to September 30, 2021. The cumulative preferred return in arrears due to SG Energy at September
30, 2022 is approximately $1,012,000.

5. Employee Retirement Plan

The Company has a defined contribution retirement plan which covers substantially all employees.
Employees are allowed to defer a portion of their compensation to their individual accounts within
maximum limits prescribed by law. The Company may also make discretionary match and profit
sharing contributions to the plan. The Company made contributions to the plan of approximately
$27,000 and $76,000 for the three-month and nine-month periods ended September 30, 2022,
respectively, and approximately $7,000 for the period from August 2, 2021 to September 2021.

6. Operating Lease

On August 12, 2021, the Company entered into an operating lease agreement with a third party to
lease office space. The term of the lease is five years commencing on December 1, 2021.

On May 16, 2022, the Company entered into two operating lease agreements to lease approximately

973 acres of land to construct a solar photovoltaic power generation project. The term of the leases
is through May 2026 with the ability to extend for additional periods.

10
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Total lease payments were approximately $24,000 and $37,000 for the three-month and nine-month
periods ended September 30, 2022 and are included in net cash used in operating activities on the
consolidated statements of cash flows. Lease expense of approximately $25,000 and $44,000 was
recognized by the Company for the three-month and nine-month periods ended September 30,
2022, respectively, and is included in project related and general and administrative expense in the
accompanying consolidated statements of operations and changes in members’ equity.

Future minimum lease payments as of September 30, 2022 are as follows:

2022 $ 9,450
2023 67,863
2024 78,620
2025 99,393
2026 33,428

288,754
Less: present value discount 37,209
Total operating lease obligations $251,545

The discount rate is calculated using the rate implicit in a lease if it is readily determinable.
Generally, the rate used by the lessor is not provided to the Company and in these cases the
incremental borrowing rate is used, which is an estimated secured interest rate as of the lease
commencement date to calculate and record the lease. The Company used a discount rate of 7%.

The Company had no finance leases as of September 30, 2022.
7. Commitments

Letter of Credit Facility

On June 2, 2022, the Company closed on a $77,700,000 letter of credit facility with Bank Hapoalim
B.M. for the sole purpose of issuing letters of credit to support credit obligations for the Project
Companies, as necessary. The letter of credit facility expires July 31, 2026. At September 30, 2022,
$440,634 of letters of credit are issued under the letter of credit facility and expire June 29, 2023.
The letter of credit facility is ultimately guaranteed by SG Energy.

Real Estate Purchase and Lease Option Agreements

The Company has several Real Estate Purchase and Lease Option Agreements (“Option
Agreements”) with various land owners (“Owners”) under which the Owners grant the Company an
exclusive option to purchase or lease land to construct power generation projects. Pursuant to the
Option Agreements, the Company shall make annual or quarterly option payments to the Owners.
The Option Agreements expire at various times through April 2027 and may be terminated at any
time by the Company upon notice.

11
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Total minimum option payment commitments under the Option Agreements are as follows:

2022 $ 132,071
2023 710,875
2024 899,994
2025 780,733
2026 432,975
2027 87,478

Total $ 3,044,126

Option payments made by the Company during the three-month and nine-month periods ended
September 30, 2022 and for the period from August 2, 2021 to September 30, 2021 are either
included in project development costs on the accompanying consolidated balance sheets or have
been charged to operations in the period incurred depending on the status of the project (Note 2).

Transformer Purchase Agreements

On July 15, 2022, the Company entered into three Physical Work Agreements with WEG
Transformers USA, LLC for the purchase of transformers for three Project Companies for a fixed
price totaling $7,661,236. Pursuant to the agreements, the Company was required to make an initial
down payment of $766,124, which is included in other assets on the accompanying balance sheet
as of September 30, 2022. The design, manufacturing and installation of the transformers is not to
commence until notice to proceed is issued for the three Project Companies. Remaining payments
are based on anticipated milestones as specified in the agreements.

8. International Financial Reporting Standards
The following is the impact of adjustments on the Company’s consolidated financial statements,
which have been prepared in accordance with U.S. GAAP to International Financial Reporting

Standards (“IFRS”) accounting principles.

September 30,

September 30, IFRS 2022 under
Assets Notes 2022 Adjustments IFRS
Current assets
Cash $ 4,492,710 $ 4,492,710
Deposits 1,631,422 1,631,422
Prepaid expenses and
other current assets 283,438 283,438
Total current assets 6,407,570 6,407,570
Project development costs 0] 2,778,525 $ 90,526 2,869,051
Property and equipment, net 113,963 113,963
Intangible assets, net 753,376 753,376
Right-of-use asset, net (i) 256,048 (4,798) 251,250
Other assets 766,124 766,124
Total assets $ 11,075,606 $ 85,728 ¢ 11,161,334
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September 30,

September 30, IFRS 2022 under
Liabilities and Members’ Equity Notes 2022 Adjustments IFRS
Current liabilities
Accounts payable and
accrued expenses $ 380,911 $ 380,911
Current portion of operating
lease obligation 51,559 51,559
Contingent consideration payable 208,407 208,407
Total current liabilities 640,877 640,877
Contingent consideration payable,
net of current portion 101,325 101,325
Operating lease obligation, 199,986 199,986
net of current portion
Due to member 0] - $ 21,356,123 21,356,123
Total liabilities 942,188 21,356,123 22,298,311
Members’ equity (deficit) 10,133,418 (21,270,395) (11,136,977)
Total liabilities and
members' equity $ 11,075,606 $ 85,728 $ 11,161,334
Three-month Three-month
period ended period ended
September 30, IFRS September 30,
Notes 2022 Adjustments 2022 under IFRS
Revenues $ - $ -
Operating expenses
Project related expenses 2,093,184 2,093,184
General and administrative (ii) 1,516,769 $ (24,820) 1,491,949
Depreciation and amortization (ii) 7,550 21,369 28,919
Total operating expenses 3,617,503 (3,451) 3,614,052
Operating loss (3,617,503) 3,451 (3,614,052)
Interest expense 0] - 326,972 326,972
Net loss $ (3,617,503) $ (323,521) $ (3,941,024)
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Nine-month Nine-month

period ended period ended

September 30, IFRS September 30,
Notes 2022 Adjustments 2022 under IFRS
Revenues $ - $ -

Operating expenses

Project related expenses 3,924,061 3,924,061
General and administrative (ii) 4,049,177 $ (43,848) 4,005,329
Depreciation and amortization (ii) 20,317 37,439 57,756
Total operating expenses 7,993,555 (6,409) 7,987,146
Operating loss (7,993,555) 6,409 (7,987,146)
Interest expense () - 791,073 791,073
Net loss $ (7,993,555) $ (784,664) $ (8,778,219)

(i) The Company receives capital contributions from SG Energy. Such contributions were determined to
be financial instruments and were classified as members’ equity in the consolidated financial statements
prepared in accordance with U.S. GAAP. The instruments were analyzed under IFRS and determined to
have a financial liability classification. Thus, in preparing the above financial information, the adjustment
was made to reclassify the contributions recognized in equity to a liability. Further, accrued interest of
$1,012,187 has been included in Due to member at September 30, 2022. Of the accrued interest,
$90,526 has been capitalized to Project development costs at September 30, 2022 as it was directly
attributable to the development of a qualifying asset. $321,099 and $779,866 of the accrued interest has
been expensed for the three-month and nine-month periods ended September 30, 2022, respectively.
Interest accrues quarterly using the preferred return rate of 7%.

(i) Adjustment to the right of use asset, operating lease obligation and corresponding statement of
operations accounts to reflect the Company's office and land leases under IFRS 16. For the three-month
and nine-month periods ended September 30, 2022, $5,873 and $11,207, respectively in interest relating
to the operating lease obligations has been expensed. For the three-month and nine-month periods
ended September 30, 2022, $21,369 and $37,439, respectively, in depreciation on the right-of-use asset
has been expensed.
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